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KATAZTAZH ANMOTEAEZMATQN KAI AOINMQN ZYNOAIKQN EZOAQN 1 IANOYAPIOY -

31 AEKEMBPIOY 2018

ZHM 1.1-31.12.2018 1.1-31.12.2017
KUkAog epyaciwv 41 2.179.322,31 2.004.725,35
Meiov : K6oT0G 1T wANBEVTWY 4.2 520.410,55 515.890,79
MikT6 Képdog 1.658.911,76 1.488.834,56
AAAa €é000a 27.984,64 17.160,66
Meiov : "E€oda SioknTIKAG A&imoupyiag 4.3 414.328,22 332.838,56
Meiov : 'E€oda Aemoupyiag 166eong 4.4 502.417,54 498.649,01
Képdn ekpeTaAAeloewg 770.150,64 674.507,65
XpnuaTooikovopika é00da/(££00a) 4.6 (10.882,66) (14.001,52)
Képdn po @ 6pwv 759.267,98 660.506,13
Meiov: ®pog €i00drpaTog 4.7 220.048,78 194.309,34
Képdn perd amé @ 6poug 539.219,20 466.196,79
Moitrd ouvoAikd é008a Xpriong HETA aTTré @ Opoug
Zroixeia mou dev Ba avaraivounBouv psrayevéorepa omnv
KATAoTaON amoTEAEOUATWY
AvaloyioTkd képdn/(Znpieg) 4.15 1.004,65 (3.327,06)
ZUYKEVTPWTIKA OUVOAIKG £é008a XpRoNg 540.223,85 462.869,73

O1 onueIoEIg OTIG OAIDES 7 PEXP! 24 aTToTEAOUV avaTTéoTTAoTO PHEPOG AUTWYV TwV OIKOVOouIKWY KataoTdoswv.
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KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31ng¢ AEKEMBPIOY 2018

ENEPIHTIKO

Acwpata T Ayia T EPIoUCIAKE OTOIXEI
Evowpara 1T ayia T EPIOUTIOK & OTOIXEI

\OITT £G JAK POTT POBEC UEG OTT AITATEIG
AvoBaAAOpEVEG POPOAOYIKEG OTT AITACEIG
ZUVOAO TTayYiWwV TTEPIOUCIAKWY OTOIXEIWV

MeAGTEG KOl AOIT £G EUTT OPIKEG OTT AITACEIG
N\OITT £G OTT AITNOEIG

Tauelakd S108€aiua Kal I00dUVapa
ZUvoA O KUKAO@OpOUVTOG EVEPYNTIKOU
ZUvoAo EvepynTtikoU

1AIA KEDAAAIA KAI YNOXPEQXZHX
MeToxiké KegpdAaio

ATT0BEpaTIKG

ATToTeEAéoATA €IG VEOV

ZUvoAo Idiwv Kep aAaiwv

Y TT OXPEWOEIG VIO TT APOXEG GTO TT POTWITT IKO AGYyWw

ouvTagiodéTnang
ZUVOAO HOKPOTIPOBEC HWV UTTOXPEWOT EWV

MpounBeUTEG Kt AOIT £G UTT OXPEWOTEIG
TpEXOUTEG POPOAOYIKEG UTT OXPEWDEIG

N\oNT £G BPaxuTT pOBECUEG UTT OXPEWODEIG
BpaxuTr poBeceg dAVEIOKEG UTT OXPEWOEIG
ZUVOAO BPaxuTTPpOBEC MWV UTTOXPEWOT EWV

ZUVOAO YTTOXPEWOT EWV

ZUvoAo Idiwv Kep aAaiwv Kal UTTOXPEWC EWV

ZHM

4.9

4.10

411

4.12
4.13

4.14
4.15

4.17

4.18

4.19
4.16

31.12.2018 31.12.2017

0,58 0,58
25.261,06 28.674,18

458,00 -
54.905,96 53.187,20
80.625,60 81.861,96
1.611.052,14 1.438.822,28
23.054,47 36.553,13
414.230,05 156.806,84
2.048.336,66 1.632.182,25
2.128.962,26 1.714.044,21
380.000,00 380.000,00
50.465,63 24.376,14
812.341,56 748.207,20
1.242.807,19 1.152.583,34
80.418,93 56.964,93
80.418,93 56.964,93
253.738,89 235.510,44
41.957,34 51.863,64
510.039,91 143.799,67
- 73.322,19
805.736,14 504.495,94
886.155,07 561.460,87
2.128.962,26 1.714.044,21

O1 onueIoelg aTIG OeNIdeG 7 péxpl 24 atroteAoUv avatréoTTaoTo PEPOG auTWY Twv OIKOVOuIKWY KataoTdoewy.
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KATAZTAZH METABOAHZ IAIQN KEDAAAIQN 1n IANOYAPIOY - 31n AEKEMBPIOY 2018

MeToxIKO AtroTeAéopparta Z0voho
KATAZTAZH METABOAHZ IAIQN KEDAAAIQN . X ATtroBgpaTika . H 18iwv

Kep dAaio €1G Véov .

Kep aAaiwv

YméAormro 1.1.2017 380.000,00 4.357,38 815.356,23 1.199.713,61
MeTagpopd o€ arr oBepaTik& - 23.345,82 (23.345,82) -
AlavepnBévta Mepiouata - (510.000,00) (510.000,00)
Képdn TG Xxpriong META aTT 6 GOPOUg - - 466.196,79 466.196,79
/\oITTa oUVOAIKG €c0da - (3.327,06) - (3.327,06)
YméAormro 31.12.2017 380.000,00 24.376,14 748.207,20 1.152.583,34
YmoAoitro 1.1.2018 380.000,00 24.376,14 748.207,20 1.152.583,34
MeTag@opd o€ arroBepaTik& - 25.084,84 (25.084,84) -
AlavepnBévta Mepiopara - - (450.000,00) (450.000,00)
KEpdn TG Xpriong META aTT 6 POPOUG - - 539.219,20 539.219,20
AonTa ouvoAika écoda - 1.004,65 - 1.004,65
YméAoimro 31.12.2018 380.000,00 50.465,63 812.341,56 1.242.807,19

O1 onueIoelg aTiG OeNideg 7 péxpl 24 atroteAoUv avaTréoTTaoTo PEPOG auTWY Twv OIKOVOUIKWY KataoTdoewy.
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ITOIXEIA KATAZTAIHZ TAMEIAKQN POQN 1.1.- 31.12.2018 (éupeon pé8odog)

A&iToupyikég SpaocTNEIOTNTES
Képdn xpniong

MAéov/pygiov TpocappOYEG Yia:

ATrooBéoelg

MpoBAEwelg

XpnuaTtoolkovopikd £€oda / (€éooda)

MAéov/pgiov TpooapuoYEG Yia HETABOAEG Aoy aplao uwv
Ke@ aAaiou Kivnong 1 TTou oxeTifovral PHE TIG AEITOUPYIKEG
SpaocTNPIOTNTEG

Meiwon/(adgnaon) arr amoewv

(Meiwon)/augnan uttoxpewoewv (TTANV TPATT £QWIV)
Meiov:

XpewoTikoi ToKol & cuvaer £é€o0da kataBeBAnuéva
KaraBeBAnuévol godpol

ZUvOAO £1I0pOoWV/(EKPpOWV) aTTd AEITOUPYIKEG
SpaocTnpPIoTNTEG (O)

Emev3utikég SpaoTnpIOTNTES

Ayopd eVOWNATWY Kol QUAWY TT ayiwv TTEPIOUCIAKWY CTOIXEIWV

Tokol eI0TT payxBEvTEG
ZU0VOAO €10pOWV/(EKPOWV) ATTO ETTEVOUTIKEG
SpaoTnpIoTNTES (B)

XpNuaTodoTikéG BPAOTNPIOTNTES

AuUEnon daveiopou

Meiwon daveiopou

Mepiopara TAnpwBévTa

ZUVOAO £I0POWV/(EKPOWV) ATTO XPNHATOBOTIKEG
SpaocTnpidoTnTEG (Y)

Ka@apn av§non/(peiwon) ota Tapeiakd diabéocipya &
10050vapa xpriong (a)+(B)+(y)

Tapelakd di1a8écipa kal IcodUvapa évaping xpRong

Tapelakd di1a8écipa kal Icod0vapa ARENg xpnong

1.1-31.12.2018

1.1-31.12.2017

759.267,98

6.668,08
33.526,00
10.882,66

(167.846,20)
34.467,32

(10.887,19)
(232.082,82)

660.506,13

6.107,39
1.198,00
14.001,52

11.483,76
(717,35)

(14.010,67)
(191.315,60)

433.995.83 487.253.18
(3.254,96) (12.081,02)
4,53 9,15
(3.250.43) (12.071,87)
- 73.322,19
(73.322,19) -
(100.000,00) (555.000,00)

(173.322,19)

(481.677,81)

257.423.21 (6.496,50)
156.806.84 163.303.34
414.230.05 156.806.84

O1 onueIoelg oTIG oeNideg 7 péxpl 24 atroteAolv avaTréoTTaoTo PéPOg auTwy Twv Olkovouikwy KataoTdaswv.
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1. Fevikég TTANpoOPOpiEg

H Etaipeia INTERNATIONAL RAD/IO NETWORKS A.E. eival avwvupn etaipeia Tou dpacTtnpiotroleital otnv EAAGSa kai n £€dpa Tng
givar otn Aewgodpo Knegioiag 40, oto Mapouol. H kupia dpacTtnpidtnta TG ETaipeiag €ivar n ekueTAAAeuan Tou padiopwvikou
otaBuou ATHENS RADIO DEE JAY. Ta é00da Tng ETtaipeiag poépxovTal atmd dia@nuIioTIKG OTTOT KAl XOpnyieg Tou padiopuwvikoUu

TTpoypAaupaToG.

O1 TTapoUoeg OIKOVOMIKEG KATOOTACEIG Trapouciadovial o EYPQ Ttou eival 10 vOpiopga Tou TTPWTEUOVTOG OIKOVOMIKOU

TepIBaAAovTOg GTO OTT0i0 dpaaTnploTToiEiTal n Etaipeia.

O1 TTapoUCEG OIKOVOUIKEG KATAOTAOEIG EYKPiBNKav KaTd Tnv guvedpiacon Tou AloiknTikou ZupBouAiou Tng ETaipeiag tnv 10n louviou

2019 ka1 TeEAoUV UTTO TNV £ykpion TNG ETAGIaG MeVIKAG ZUVEAEUONG TWV PETOXWV.

To A.Z. ng ETaipeiag éxel wg akoAoUubwg

OVOMATETTWVUHO Oéon

NikéAaog MavoTToulog Mpdedpog & AlguBUvwv ZuuBouiog
Enrico Vigano MéAog

Mewpyia Mooyxoyiavvn MéAog

H Etaipgia cuppetéxel (ue TNV PEBOSO TNG OAIKAG EVOTTOINONG) OTIG EVOTTOINMEVEG OIKOVOUIKEG KATAOTACEIG TG eTalpeiag ATTIKEX
EKAOZEIZ A.E.

O1 gvomroinuéveg olkovopuikég kataoTtdoelg Twv ATTIKON EKAOZEQN A.E. mepiAauBdavovtal OTIG EVOTTOINUEVEG OIKOVOMIKEG
KaTaoTdoelg (ue Tn wéBodo Tng kabaprig Béang) Tou kartapTiel n etaipeia Arnoldo Mondadori Editore SpA, pe €5pa 10 MiAdvo,

ITaAia, kai n otroia kaTéxel 41,99% Tou peTOXIKOU KeQaAaiou TNG MnTpikAg ETaipeiag.
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2.Yi00étnon Twv Aigbvwyv Mpotutrwv XpnUATOOIKOVOUIKNG AvVa@popdag
(A.N.X.A.)

2.1 Baon Mapouciaong

O1 Oikovopikég Kataotdoeig €xouv katapTioBei olpgwva pe 1a Aigbvh Mpodtutta Xpnuatoolkovouikng Avagopdg “AT1T.X.A.”
(International Financial Reporting Standards ‘IFRS”) mmou éxouv ekd00¢i atmd 10 ZupBoUAio Twy AieBvwv AoyioTIKwy MNpoTiTiwy
(International Accounting Standards Board “IASB”) kaBwg Kai TIG OXETIKEG dlEpUNVEIEG TToU €xel ekdwael n EmTpot Aigpunveiwy
AigBvwv MpotiTmwy Xpnuartooikovopiknig Avagopdg (International Financial Reporting Interpretations Committee “IFRIC”), Ta
otroia €ival OXETIKA pE TIG OPACTNPIOTNTEG TNG ETaipgiag kai 10x00ouv Katd TNV nUEPOMNVIA TTPOETOINAGCIAG TWV OIKOVOUIKWY
KATAOTACEWYV OTTWG €X0UV UI0BETNOEi atrd TNV EmTpoT Tng EupwTraiknig ‘Evwaong.

O1 0IKOVOUIKEG KATOOTACEIG £XOUV OUVTAXOEi cUP@wva pe TNV apxn Tou latopikou KéaoToug.

Katd tnv ouvragn Twv Oikovouikwyv KataoTdoswyv olu@wva pe TIG AoYIOTIKEG TTONITIKEG TNG  ETaipeiag, 6TTwg mepiypdgovTtal omn
onueiwon «3.Bagikég AoyloTIKEG apxEg» n Aloiknon gival aTrapaiTnTo va TTPOREI O€ KPIOEIG, EKTINACEIG KAl TTAPADSOXEG OXETIKA UE TN
AOYIOTIKI] a&ia Twv TTEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY, Ol oTroieg Ogv gival TTpo@aveic amd AAeG TTNyEG
TTANpo@opnong. O1 eKTINACEIG Kal Ol OXETIKEG HE QUTEG TTAPadOxEG Pacifovral oTnv eUTIEIPIa TOU TTAPEABOVTOG, EKTINACEIG
EIBIKEUPEVWV EEWTEPIKWY CUPPBOUAWY, KaBWG Kal o€ GAAOUG OXETIKOUG TTAPAYOVTEG. Ta TTPAYUOTIKG atroTEAéopaTa evOEXETAI va
SIaQEPOUV aTTd QUTEG TIG EKTIUATEIG.

O1 exTIUACEIG KOl OI UTTOKEipEVEG TTapadoxég emmavegeTalovral oe ouvexy Bdon. Or avabewproelig AOYIOTIKWY EKTINATEWY
avayvwpifovTal aTnv TEPIdo KATA TNV OTToia €mMOuUPBaivouy, av autég TTNPEAlouv PJOVO Tn OUYKEKPIPEVN TTEPiIodOo, ) Kal O€
HEANOVTIKEG TTEPIOBOUG.

O1 AOYIOTIKEG EKTIUNAOEIG OTIG OTTOIEG £XEI TTPOREI N Aloiknon KaTtd TNV EQAapUOyr Twv AOYIOTIKWY TIOAITIKWY KOl Ol OTTOIEG £€XOUV TNV

onuavTikoTepn emidpaan oTig Okovouikég Kataotdoeig Tng ETaipeiag gival ol akOAOUBEG:

MNpoBAeyn yia aronpiwon TTPOoWITIKOU

To Owog TNG TTPORAEWNG yIa aTTogNiwaon TTPOCWTTIKOU BaaifeTal o€ avaAoyIoTIKr) JEAETN. H avaAoyioTiKA YeAETN TTepIAaUBAvel TRV
UI00€TNON TTAPASOXWYV OXETIKWY PE TO TTPOECOPANTIKS ETTITOKIO, TO TTOCOOTO AUENONG TWV APOIBWY TwV £pyalopévwy, TNV augnon
TOU O€iKTn TIHWV KATAVOAWTA Kal TNV OavOPeVOpevn evatTopévouoa epyaoiakh {wn. Or TTapadoxEg TTou XpnoipoTtrolouvTal

EMTTEPIEXOUV ONUAVTIKN afeBaidtnTa kai n Aloiknon Tng ETaipeiag mpofaivel o€ ouveyr) £TTAVEKTIUNGA TOUg.

AvaBaAAopeveg POPOAOYIKEG ATTAITAOEIG

AvaBaAAopeveG POPOAOYIKEG ATTAITAOEIG avayvwpifovTal yia OAEG TIG EKTTITITOPEVEG TIPOCWPIVEG Blagopég oTo Babud TTou gival
mOavo 6T peAAOVTIKG @opoAoynTéa KEPDN Ba ival ETTAPKN yIa CUPWN@ICPO EVAVTI TWV TTPOCWPIVWV QUTWV SIAQOPWY. ZNUAVTIKEG
eKTIUAOEIG TNG Aloiknong €ival ammapaitnTeg yia Tov TTPoadiopiopd Tou TToooU NG avaBaAAOpevng QOPOAOYIKAG aTTaiTONG TTOU
JTTopEi va avayvwplioTei, Je BAon 10 mMOAVO XPOVOJIAYPAUUO KOl TO ETTITTESO TwV HMEANOVTIKWY @QOpoAoynTéwv KepOWV O€

ouVvOUAOUO PE TIG HEAAOVTIKEG POPOAOYIKEG OTPATNYIKEG.
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Mpoadiopicuég PoOpou £100dAUATOG
O mpoodiopIcudg Tou épou €ilcodnpaTog yiveralr atn BAon NG KaAUTePNG duvaTAG EKTIUNGNG Yia TO @opoloynTéo KEPDOG TNG

xpAone. O akpiBrg kaBopioudg Tou YopoAoynTéou £1I008APATOG gival aB€Balog yia TTOAEG auvaAAayEg Kal uTToOAOYICHOUG.

MpoBAéyelg yia eTICQPAAEIG ATTUITAOEIG

H Etaipeia dievepyei TTpoBAEWEIG yia €TMIOPAAEIG ATTAITACEIG OE OXEON PE OUYKEKPIUEVOUG TTEAATEG OTAV UTTApPXOUV dedopéva
evOeigeIg o1 oTToieg KaTadelkvuouv OTI N €i0TTPAgN TNG OXETIKAG ATTAITNONG 0TO GUVOAS TNG 1 KaTtd éva pépog dev eival mbavr). H
Aioiknon Tng Etaipeiag pofaivel og TTEPIOSIKN ETTAVEKTIUNGN TNG ETTAPKEIAG TNG TTPORAEWNG OXETIKA UE TIG ETTIOPAAEIG OTTAITACEIG

O€ OUVAPTNOTN ME TNV TTIOTWTIKI TNG TTONITIKH.

2.2 Néa TpOTUTTA, EPMUNVEIEG KAI TPOTTOTTOINCT UPICTANEVWYV TTPOTUTTWYV

A) MpoéTutra kai Tpotrotroinaeig MpoTuTTwy TTou éX0uv ekdoBei atTd To ZupBouAio AieBvwv AoyioTikwy MpoTiTtwy (IASB) kai gival
UTTOXPEWTIKA yia TIG AOYIOTIKEG TTEPIOdOUG TTou apyiCouv Tnv f uetd Tnv 1n lavouapiou 2018.
Huepopnvia Epappoyng—

TitAog €T 0LEG AOYLOTIKEG TEPLOSOUG
TtoU §EKVOUV TNV 1) HETA TV

AMXA 9 XpnuaTtooIKOVO LKA péoa (2014) 1lavoudplog 2018
AMNXA 15'Ecoda and cupPAoELS pe eAdTeg 1lavoudplog 2018
Aleukplvioelg oto AMNXA 15 «Ecoba amnd cUpBAOEL pe TeAATESH 1lavoudplog 2018
AMXA 2 (Tpomonoinon) Ta&wounon kot empétpnon twv Mapoxwv mou eaptwvtat arnd thy aio Twv

UETOXWV 1 lavoudplog 2018
A.N.X.A. 4 (Tpomornoinon) Edapuoyn tou A.M.X.A. 9 Xpnuatoowovouikd Méoa pe to A.N.X.A. 4

Aocdaliotripla cupBoiata 1 lavoudplog 2018
A.A.N. 40 (Tpormomoinon) Metadop£g and kat pog Enevdioelg og Akivnta 1 lavoudplog 2018
Kukhog Etiowwv BeAtiwoswv og A.M.X.A. 2014-2016 — Tpormomnoinon oto ANXA 1 & AAM 28 1 lavoudplog 2018
Alepunveia 22 Suvadlayég og ££vo VOULOMA KOl T(POKATABOAR TUUAUATOG 1 lavoudplog 2018

Mépa amd 10 ANMXA. 15 ka1 To ATL.X.A. 9, yia Ta omoia yiveTal EEXWPIOTA ava@opd TTapakdTw, Ta UTTéAoITTa TTPOTUTIA Kal
TPOTTOTTOINCEIG TIPOTUTTWV TTOU €ival UTTOXPEWTIKA yia TNV TPEXOUOQ TTEPIOO0 SEV £XOUV ETTITITWOTN OTIG OIKOVOUIKEG KOTOOTATEIG TNG
Etaipeiag.

To AN.X.A. 9 avtikaBioTd TG TTpovoieg Tou AAI 39 TTou ag@opolv OTnNV TagIvounon Kal ETTIPETPNON TWV XPNHATOOIKOVOUIKWY
TIEPIOUTIOKWY OTOIXEIWV KOl XPNHOATOOIKOVOUIKWY UTTOXPEWOEWVY Kal ouptreplAayfdvel emiong éva POVTEAO aAvAPEVOUEVWV
TNOTWTIKWY NMUIWV TO OTT0I0 aVTIKABIOTA TO YOVTEAO TWV TTPAYUOTOTTOINUEVWY TTIOTWTIKWY {NUIWV TToU £QappoloTav BAcel Tou
AAN 39.

EmmAéov, To AN.X.A. 9 kaBiepwvel pia TTpooéyyion TnG AOYIOTIKAG avTioTABuIong PacifOuevn O apyEG Kal aVTIPETWTTICE!
QOUVETTEIEG KOI aduvapieg 0To TTponyouevo JovtéAo Tou AATT 39.

Kartd tnv mpwtn epappoyn Tou A.M.X.A. 9 atnv Tpéxouca tepiodo, n ETaipeia uioBETNOE TNV avadpouIKr EQAPUOYT] TOU TTPOTUTTOU.
H Etaipeia epdppooe tnv amAotroinuévn mpoo€yyion tou ANMX.A. 9 yia TNV ATTOUEIWON TWV AVAUEVOUEVWY TTIOTWTIKWY NUIWV
OTO UTTOAOITTO TWV EPTTOPIKWY Kal AOIMTWV aTraimticewy. H e@appoyr) Tou véou TTPOTUTIOU OEV €iXE ONUAVTIKN €TTIdOPACN OTIG

OIKOVOUIKEG KOTAOTAOEIG TNG ETaipeiag, GUVETTWG dev UTTAPEAV TIPOCAPHOYEG OTA OXETIKA KOVOUAIQ TWV OIKOVOUIKWY KATOOTACEWV.

Katd tnv mpwtn epappoy Tou AM.X.A. 15 otnv tpéxouca Ttepiodo, n Etaipeia uioBETNOE TNV avadPOIKY) EPAPUOYH TOU
TTpoTUTToU. MEeTd aTTd €vdeAexn €mMOKOTINGON Twv CUPPAoswv TnG ETaipeiag pe Toug TTEAATEG TOU, TTPOEKUWE OTI Ol AOYIOTIKEG
TIONITIKEG TTOU akoAouBouvTal gival cUPPwvEG pe auTég TTou TTPoRAETTEl TO AN X.A. 15, cuveTTwg dev UTIPEAV TTPOCAPUOYEG OTA
KOVOUAIO TWV OIKOVOMIKWY KATAOTACEWYV. H pdvn €TTiTITWAON OTIG OIKOVOUIKEG KATAOTACEIG, £ival Ol ETTITTAEOV YVWOTOTIOICEIG TTOU

TIpoBAETTOVTAI OTTO TO TTPOTUTTO.
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B) Mpdétutra kai Aiepunveieg UTTOXPEWTIKA VIO JETAYEVETTEPEG TTEPIODOUG

TitAog

Huepounvia Ebappoyig -
ETNOLEG AOYLOTIKEG
nEPLOSOUG TTOU {EKIVOUV
TNV i} HETA TV

AMXA 16 MoBwoelg

ANXA 17 Acdaliotripla cupBoiata.
To mpdtumo Sev €xeL uLOOeTNBel akduUn amod thv Eupwnaikn Evwon.

ANXA 9 (TpoToMOoLAOELG) « AKALWUOTO TIPOWPNG ATIOTIANP WHAG LE KATABOAR apvNTIKAG IOV G €§0DANONG»

AAN 28 (Tpomorotoelg) « MaKpompOOECHUES CUMIETOXEG OE CUYYEVELG KOl KOWVOTIPAELEG»
To mpdtumo Sev €xeL uLOBOeTNBel akduUn amo thv Eupwnaikh Evwon.

E.A.A.M.X.M 23 «ABERALOTNTA OXETLKA LE TOV XELPLOPO Bepdtwv dopoloyiag eLcodrpatogy

AAN 19 (Tporormnotoelg) «Tpomomnoincn mPoypaUATOG, TEEPLKOTI 1) SLAKAVOVICUOG»
OLtpomnormnotnoels. Aev €xouv uloBetnBel akoun amnod tnv Evpwnaikn Evwon

Etroleg BeAtiwoelg og AMNXA (KUkAog 2015 —2017)
Ot tpononotioelg §ev €xouv uLoBeTNOel akOUN amod tnv Eupwnaikni Evwon

Tpomnormnouoelg avadpopwv oto MAaiolo Katdptiong XpNHATOOLKOVOULKWY KOTOoTACEWV (€kdoon 29
Maptiou 2018). Aev éxouv uloBetnBel akoun and tnv Eupwrnaikr Evwon

Tpomornotnoelg oto AMNXA 3 Zuvevwoelg Emixelprioewv (€kdoon 22 OktwPpiou 2018). Aev £xouv uloBetnBei
aKOun amnod tnv Eupwnaikn Evwon

Tpomnormnotnoelg oto AAM 1 katto AAN 8: Oplopog Enuavtikdtntag (ékdoon 31 OktwPpiou 2018). Asv éxouv
uloBetnBel akopN amo tnv Eupwnaikn Evwon

1lavoudplog 2019

1lavoudplog 2021

1lavoudplog 2019

1lavoudplog 2019

1lavoudplog 2019

1lavoudplog 2019

1lavoudptlog 2019

1lavoudptlog 2020

1lavoudptlog 2020

1lavoudptlog 2020

H Aioiknon, €xovtag agioAoynoel TNV TTidpacn OTIG OIKOVOMIKEG KATAOTACEIS ATTO TNV EPAPUOYH TWV TTAPATTIAVW TTPOTUTTWYV Kal

TpoTroTroINoswyv Twv A.M.X.A., dev avapével ONUAVTIKEG ETITITWOEIG. € Oxéan Pe TNV e@appoyr) Tou A.N.X.A. 16 dev avapéveral

ONUAVTIKN €TTIOPACT OTIG OIKOVOMIKEG KATAOTACEIG KABWG N onuavTikoTePn oUpBacn picBwong eival eTioiag dIAPKEING.
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3. Baolikég AoyIOTIKEG ApXES

3.1 Evowpara Mdayia Mepiouoiakd Eroixeia
Ta TAyia TTEPIOUCIOKA OTOIXEIO QTTEIKOVICOVTAlI OTIG OIKOVOUIKEG KOTOOTACEIG OTIG O&iEG KTAONG TOUG, MEIWUEVEG KATA TIG

OWPEUMEVEG ATTOORETEIG KAl TIG TUXOV TTPORAEWEIG aTTougiwaong TNG agiag Toug.

O1 amrooBéoelg avayvwpifovial OTnV KOTAoTaon ammoTeAeopdTwy, Ye Baon Tnv otabepn péBodo amoofeang, ka®' 6An tn didpkeia
NG EKTIMWHEVNG WPEAIUNG (WG TWV TTAYIWV TTEPIOUCIOKWY OToIXEiwV. O CUVTEAECTEG TTOU XPNOIJOTToINBNKav Katd KaTtnyopia

TTayiwv £xouv wg eEAG:

Kripia — EykaraoTtdoeig o€ akivnta Tpitwyv 12%
MnxavAuaTa Kal unXavoAoyikég eEOTTAICUOG 10%
MeTagopikd Méoa 10%
‘EmimTAa kal Aoitog eE0TTAIoNGG 10% - 20%

O1 utroAelppaTikéG agieg Kal of WEEAIPEG {WEG TWV EVOWMATWY TTEPIOUCIAKWY TIOYiWY UTTOKEIVTAI O€ €TTOVELETOON OF KABE
nuepounvia icoAoyiopol. OTav ol AoyIoTIKEG aieg TWV EVOWMATWY OKIVATOTTOINGEWY UTTEPRAiVOUV TNV avakTACIUN agia Toug, n
dlopopd (atropeiwan) kaTaxwpeital duega wg £6odo ota amoteAéopata. Katd tnv TTWANCN EVOWHATWY OKIVNTOTTOINCEWY, Ol
OI0QOpPEG PETOEU Tou TIUAPOTOG TTou AauPdvetal kal TnG AOYIOTIKAG Toug agiag katayxwpouvTal wg KEPON r {nuieg ota

atroteAéopata. O1 ETTIOKEVEG Kal CUVTNPAOEIG KaTaxwpouvTal oTa ££0da TnG TTEPIGd0OU TTOU a@opPOoUV.

3.2 XpnHATOOIKOVOUIKA péoa
Ta XPNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO KOl Ol XPNUOTOOIKOVOUIKEG UTTOXPEWOEIS KATAXWEOUVTAI OTTé TNV CTIYUr TTOU n

Etaipeia kaBioTaTtal cupBaAAdpEVOG TOU XPNHATOOIKOVOUIKOU PECOU.

H Etaipeia amroavayvwpilel éva TrepIouaiakd GToIXEio povov 6Tav Ta CUPBATIKE SIKAIWUOTA TWV TOPEIAKWY POWYV aTrd TO OTOIXEIO
auto ARfgouv, ) 6tav peTafiBadel To TTEPIOUCIAKS OTOIXEIO Kal ouCIaaTIKA OAOUG TOUG KIVOUVOUG Kal Ta 0QEAN TNG IBIOKTNCIag auTou
Tou oToIxeiou g€ AANO QUGIKS 1 vouiké TTpoowTro. Edv n Etaipeia oUte peTaBiBdadel aAAG oUTe TTapakpaTd ouciaoTIKE GAoUg Toug
KIvOUVOUG Kal Ta 0p£AN TNG IBIOKTNGIAG Kal ouveyiCel va eAéyxel To peTaBiBacBév Trepiouciokd aToixeio, diatnpei Ta SIKAIWPATE Tou

€TTi TOU TTEPIOUCIOKOU OTOIXEIOU KOl avayvwpilel OAEG TIG TUXOV UTTOXPEWOEIG TToU TMBavAv va TTPOKUWOoUV aTo PEAAOV.

H Etaipeia xpnoigotrolei Tnv Trapakdtw lgpapxia yia Tov KaBopiopd Kal Tnv yvwoToTroinon Tng €UAoyng agiag Twv
XPNMATOOIKOVOUIKWY PECWV avd TEXVIKA ATTOTINONG:

Emiedo 1: AiloamrpaypateloIdeg (N TIPOCAPUOCHEVEG) TIUEG O€ EVEPYEG OYOPEG YIO OHOIA TTEPIOUCIOKA OTOIXEID I UTTOXPEWOEIG,
ETmiredo 2: AoITrég TEXVIKEG YIa TIG OTTOIEG OAEG Ol EI0POEG TTOU €XOUV ONUAVTIKA €TTIOpAON OTNV Katayeypaupévn eUAoyn agia eival
TTAPATNPOIUEG, EITE AUEDA EiTE EUUEDQ,

Emiedo 3: TeXVIKEG TTOU XPNOIPOTIOIOUV €I0POEG TTOU €XOUV ONUAVTIKA €TTIOPACN OTnV Kartayeypauuévn eUAoyn agia kair dev

BaaoiCovtal o€ TTaparnproiya dedopEva TNG ayopds.

3.3 Araitijoeig

O1 atmaItioeig KaTaxwpouvTal apxIkd aTnv eUAoyn agia Toug Kal JETaYEVEDTEP ATTOTIMWVTAI OTO OTTOCRECINO KOGTOG PE TNV XPron
TOU TTPaYMATIKOU ETTITOKIOU €4V N uEB0BOG TOU ATTOORECIPNOU KOOTOUG £XEI ONUAVTIKN ETTITITWAN OTA TTOOA TWV XPNHOATOOIKOVOUIKWV
kataotdoewv. OTav n Etaipeia €xer evdeigeig 6T dev Ba elIoTTpddel kaTTola aTTaiTnon, oxnuati¢el TTPORAEWnN yia aTroueiwon TnG, N

otroia Bapuvel Ta amoTeAéoparta TG XPAOong Tou Trapoucidletal. EmmmAéov, n ETaipeia €xel uloBetioel TO pOVIEAO Twv
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QVOPEVOUEVWYV TTIOTWTIKWV {NUIWV £papudlovTag TV atmAotroinuévn péBodo oTmwg mpoPAETreTal atrd 1o AMXA 9. H emidpaon twv

QVOPEVOPEVWY TTIOTWTIKWY {NUILV dev KPIBNKE onuavTIK oTnV TEAIKA EKTIPNON TNG TTPORAEWNG ETTIOCPAAEIAG.

3.4 AlaBéoipa
Ta Tapeiakd dioBéaipa Kal TaPEIakE 1I00d0vapa TTEPIAaPBAVOUV T JETPNTE, TIG KOTABEOEIG OWEWG KAl TIG BPaXUTTPOBECHEG APEDTNG

PEUCTOTTOINONG ETTEVOUOEIG PE aPXIKN AREN EVTOG 3 unviv.

3.5 KéoTog Aaveiopou

To K60TOG daVEICUOU KATAXWPEITAI OTA ATTOTEAETUATA TNG XPHOEWG TTOU APopd.

3.6 Adavela Tpatredwyv
Ta ddveia kataxwpoUvTtal apxlkd oTnv €uloyn agia Toug pelwpéva pe Ta Tuxdv dueca KOOTN yia TNV TTPAYPATOTIOINGN TNG

ouvaAAayAg. MeTayevéoTEPA ATTOTIUWVTAI OTO OTTOORECINO KOOTOG HE TNV XPHON TOU TIPAYHOTIKOU ETTITOKIOU.

3.7 YITOXPEWOEIG YIO TTAPOXEG OTO TIPOCWTTIKO Adyw cuvtaiodoTnong

O1 mapoxég Adyw ouvtagloddtnong TepIAapBdvouv 1600 TIpoypduuaTa KaBopIoHEVWY €I0QPOPWY OGO Kal TTPOYPANHOTa
KoBopiopévwy TTapoxwy. To 0eSOUAEUPEVO KOOTOG TWV TTPOYPAUHATWY KOBOPIOUEVWY EIGPOPWV KATaXwpEiTal wg £€0do oTnv
TePiodo TToU apopd. H uTToXpéwaon TTOU KATAXWPEITAI OTOV I00AOYICUO YId TO TTPOYPAUMATE KOBOPIOUEVWY TTAPOXWY Eival N
Trapouca agia TnG déopeuong yia Tnv KaBopiopévn TTapoxn Kail TIG PHETABOAEG TTOU TTPOKUTITOUV aTTO Ta avaAoyioTIKG KEPSN Kal
{nuieg kai To KGOTOG TNG TTPolUTNPEaiag. H déoueuon TnG kaBopiopévng TTapoxng uttoAoyieTal KaTd TNV nUEPOUnVia KAEIGIHATOG
TOU £KAOTOTE IG0AOYIOUOU, atrd aveEdpTnTo avaAoyioTr Pe TNV xprion TnG HeBddou “Projected unit credit”. MNa tov utroAoyiopd Tou
€TMITOKIOU TTPOEEOPANCONG XpnoiyoTroieital N péBodog Tng kapuTuAng emitokiou (Full Yield Curve). H koptuAn emtokiou (Yield
Curve) xpnoipotrolei dedopéva amd deikTeg opoAdywv iBoxx AA-rated tou Trapdyovtal amé tnv International Index Company. Ta
avaAoyIoTIKA kEPDN Kal ol {nuieg TTou TTPOKUTITOUV aTTO TIG TIPOCAPUOYEG HE BAan Ta I0TopIKE dedopéva, kaTayxwpouvtal ota AoITTd

>uvoAikd Eicodnuara.

3.8 MpoBAiyeig
O1 mpoBAéweig avayvwpiovtal 6tav n Etaipeia ytropei va diapop@uwaoel pia agidtoTn ekTignaon yia pia e0Aoyn VOUIKr A cUPBaTIKA
uTTOXPEWON, WG aTToTéEAETUa TTApeABOVTOG yeyovoTog, Kal TriBavoloyeital 611 Ba ammaiTnBei €KPOr OIKOVOMIKWY TTOPWY YIa TNV

TAKTOTIOINGN TNG UTTOXPEWONG KAl N €KPON AUTH UTTOpPEi va ekTIuNBEi agidTmoTa.

3.9 Mepiopata

Ta TANpwTEQ PepioPaTa aTreikovifovTal wg UTTOXPEWON KATA TOV XPOVO EYKPIOAG Toug aTto Tn Mevikh ZuvéAeuon Twv MeTOXwv.

3.10 Avayvwpion €c0660u
[evikwg 1o €0000 avayvwpileTal OTO Tiunua TToU £XEI CUPQWVNOEI Pe Tov TTEAATN, OTAV £XOUV EKTTANPWOEI OI UTTOXPEWOEIG TTOU

ATTOPPEOUV aTTO TNV OXETIKA oUPBAOCH, EVW N OXETIKA aTTAiTNON avayvwpifetal 6Tav 1o dIKAiwUa OTo Tiunua KabioTaTtal OpICTIKO
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XWPIG dIKaiwPa uTTavaxwpnang.

Ta €o00da dlagruiong avayvwpidovtal oTo XpOvo PETAd00NG TwV dIAPNUICTIKWY PNVUPATWY, BAcEl KAEIGPEVWY dIA@NUICTIKWY

TTPOYPAUHATWY TwV d1IaPNUICOUEVWV TTEAATWV.

3.11 ®opoAoyia
‘E€080 @Opou gival TO CUYKEVTPWTIKO TTOG6 TTou TrepIAauBAveTal aTov TTpoadiopiopd Tou KaBapou képdoug A {nuiag Tng TTepIGdou

KaI agopd Tov TpExovTa Kal avafaAAduevo @opo, BAoel ThG IoxUouoag GopoAoyIKAG vouoBeaiag.

Tpéxwv @Opog eival TO TTOOO TOU TTANPWTEOU POPOU €I00OAPATOG TTOU APOPd OTO QOpoAoynTéo KEPDOG TnNG TeEPIGdoU. To
popoloynTéo kEPBOG dlapépel atd To KaBapd AoyioTiké KEPDOG, OTTWG aUTO EU@aviCeTal GTNV KOTAGTAGN OTTOTEAECOUATWY, JIOTI
atrokAgiel é00da R £€€0da TTou PopoAoyouvTal A e€aipolvTal atrd Tov POPo G€ AANEG XPAOEIG Kal ETTITTAEOV ATTOKAEIEl OTOIKEIO TTOU
ToTé Oev @opoAoyouvtal i e€aipouvtal atd Tov @oépo. O @dpog utroloyideTal oUPPWVA PE TOUG I0XUOVTEG POPOAOYIKOUG

OUVTEAEOTEG TTOU €X0OUV BETTTIOTEI PEXPI TNV NUEPOMNVIa TOU I00AOYIGUOU.

AvaBaAAdpevog eopog gival To TTood Tou POpou e1000MPaTog TTou Ba kataBAnBei A eival TMIOTPETITEO O PEAAOVTIKEG TTEPIOBOUG Kal
a@opd PopoAoYNTEEG I EKTTEOTEEG TTPOOWPIVEG dlaPopEg. Mpoowpivég diagopég eival ol dlapopég PETAEU TNG AoyIoTIKAG agiag evog
TIEPIOUCIaKOU OTOIXEIOU A UTTOXPEWONG GTOV IG0AOYIOUS Kal TNG @opoAoyikng Bdong Tou. Or avaBaAAOpeveG QOPOAOYIKEG
QTTQITACEIG KOl UTTOXPEWOEIG OEV avayvwpifovTal av ol TTPOCWPIVEG SIOPOPEG TTPOKUTITOUV OTTd UTTEpagia r amé TNV apxIkn
avoyvwplion (ekTéG aTmd Hia guvévwan ETTIXEIPACEWY) TTEPIOUCIOKWY OTOIXEIWY Kal UTTOXPEWOEWV aTrd GuvaAAayég TTou Oev

€TTNPEAdouV oUTE Ta PopoAoynTéa oUTE T AOYIOTIKA KEPDN .

O1 avaBaAAdpeveG POPOAOYIKEG UTTOXPEWOEIG aPOPOUV POPOAOYNTEEG TTIPOCWPIVEG dIAPOPES Kal ol avaBaAAOUEVEG POPOAOYIKEG

ATTAITAOEIG APOPOUV OE EKTTECTEEG TTIPOOWPIVEG SIAPOPEG, HETAPEPOUEVEG AXPNOIMOTTOINTEG POPOAOYIKEG CNUIES.

To uttéAoITTo Twv avaBaAAOPEVWY POPOAOYIKWVY aTTAITACEWY eAEyXETAl 0€ KABE nuepounvia IgoAoyiopyou Kal PEIWVETAI KATA TO

TT000 TO oTT0i0 O¢V gival TTAéov TTBavo va avakTnBei, Adyw aveTTapkuwyv @opoloynTéwv KEPOWV.

O1 avaBaAAdpeveg QOPOAOYIKEG UTTOXPEWOEIG KOl ATTAITACEIG ATTOTIMWVTAI HE POPOAOYIKOUG GUVTEAEOTEG TTOU avapévovTal va
€QapHOCTOUV GTNV TTEPIodO KaTd Tnv oTroia Ba TakToTToINBEl N aTraitnon f n uTToXPéwan, AauBAvovTag UTTOYn Toug PopoAoyIkoUg

OUVTEAEOTEG TTOU €X0OUV BECTTIOTEI 1) OUCIOOTIKG BECTTIOTET PEXPI TNV NUEPOMNVIa TOU I00AOYIGHOU.

O avaBaA\épevog @Opog KaTaxwpeital oto Aoyoplacud aTmoTeEAECUATWY, EKTOG TOU POPOU EKEIVOU TTOU a@opd oUVAAAaYEG TTOU
KaTaxwprRdnkav atr’ eubeiag oTa idla ke@AAaia. & AuTr TNV TTEPITITWAN KATAXWPEITAI KAl 0 ¢OPOg aTTeubeiag, katd avaAoyo TpdTTo,

oTa idla KepaAaia.

AvaBalAdueveg @opoAoyIKEG ATTAITAOEIG KAl UTTOXPEWOEIG oupywneifovial étav n ETaipeia €xel vouiyo dikaiwua va cupyngioel Ta
KaTaxwpnBévta TTood Kal eTITTAéOV TTPOTIBETaI €iTE va e§0PAROEI /TaKTOTIOINOEl TO KABapd UTTOAOITTO €iTE va eI0TTPAEl TNV aTTaiThoN

Kal va eE0QAATEI TNV UTTOXPEWTT CUYXPOVWG.

3.12 H ETtaipgia wg pIoOWTAG- EKMICOWTAG.
O1 pIobwaoselg, yia TIG OTToiEG OUCIACTIKA OAOI 01 KivOUVOI KOl WQEAEIEG TOU MICOWUEVOU OTOIXEIOU TTAPAUEVOUV OTOV EKMICBWTH,
XOPaKTNPICovTal wg AEITOUPYIKEG pNICBWOEIS. Ta TTood TTou KaTaBaAAovTal KaTaxwpouvTal oTa amoTeAéopata kad’ oAn tn didpkeia

NG pioBwong, KaBwg auTrh BewpeiTal TTO AVTITIPOCWTTEUTIKI HEBOBOG KATAXWPNONG TWV HMICOWHAETWV.

13



INTERNATIONAL RADIO NETWORKS A.E.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31"AEKEMBPIOY 2018 (mood ot supw)

4. 2nueiwoelg e1Ti TwWV OIKOVOMIKWYV KATAOTACEWV

4.1 KUKAOG epyaciwyv

O kUKAOG epyaciwv TG Eraipeiag avoAuetal wg €EAG:

1.1-31.12.2018

1.1-31.12.2017

‘Ecoda a1 6 dla@ruion 2.179.322,31

2.004.725,35

ZovoAo 2.179.322,31

2.004.725,35

4.2 Koéotog TwAnBiviwy

To k6oTOG TTWANBEVTWY TNG ETaipeiog avaAuetal wg €ENG:
1.1-31.12.2018

1.1-31.12.2017

ApoiBég & £E0da TT pOCWTT IKOU 199.035,95 163.795,34
ApoIBEC & £€05a TpiTWV 308.434,96 339.430,84
Aldpopa £€0da 10.184,55 10.295,20
ATtrooBéoeig 2.755,09 2.369,41
Zuvolo 520.410,55 515.890,79

4.3 "E&oda AloiknTikfAg AgiToupyiag

Ta £€£oda dloikNTIKAG AgiToupyiag Tng Eraipeiag avaAvovTtal wg €§AG:
1.1-31.12.2018

1.1-31.12.2017

Apoiég & £§oda T pooWIT IKOU 99.666,02 89.425,20
ApoiBég & £€oda TpiTwv 146.419,56 112.414,01
Mapoxég TpiTwv 80.792,43 76.989,04
Aldpopa £€0da 58.668,22 46.543,33
ATtrooBéoeig 3.912,99 3.737,98
MpoBAéwelg 24.869,00 3.729,00
ZUvoAo 414.328,22 332.838,56

4.4 "E&oda Asitoupyiag AidBeong

Ta £€§oda Aermoupyiag d1Beang Tng Eraipeiag avaAUovTal wg €EAG:
1.1-31.12.2018

1.1-31.12.2017

ApoiBég & £€0da TT pooWTT IKOU 154.726,45 174.718,64
ApoiBég & £€oda TpiTwv 259.891,37 277.959,59
Aidgpopa £§oda 79.142,72 48.501,78
MpoBAEwelg 8.657,00 (2.531,00)
ZUvoAo 502.417,54 498.649,01
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4.5 "E€oda Mpoowrikou

Ta £€€oda 1T poowTTIkoU Tng Eraipeiag avaAovTtal wg £€AG:

MioBoi

1.1-31.12.2018

1.1-31.12.2017

342.217,65 354.422,15
EpyodoTIKEG EI0QPOPEG 111.210,77 73.517,03
Mepiké olvoAo 453.428,42 427.939,18
MpoBA€YeIg atT oZnuiwong T POCWTT IKOU 24.869,00 3.729,00
Zuvolo 478.297,42 431.668,18
31.12.2018 31.12.2017
ApIBu6S epyalopévwv 19 13

4.6 Xpnuarooikovouikd KéoTog

To xpnuaTooikovouiké K6aToG Tng Eraipeiog avaAuetal wg €€AG:

1.1-31.12.2018

1.1-31.12.2017

Tokol daveiwv (1.101,78) (1.207,30)
NornToi Tokol & guvaen £€€o0da (9.688,81) (12.706,77)
XPewOTIKEG CUVOAAQY HOTIKEG DIAPOPES (96,60) (96,60)
(10.887,19) (14.010,67)
‘Ecoda kepahaiwv 4,53 9,15
(10.882,66) (14.001,52)

4.7 P®oOpog e100dAUATOG
O p6pog xprong Tng Eraipeiag avaAleTal wg £EAG:

1.1-31.12.2018

1.1-31.12.2017

PSpog eI00dANATOG XPIong 222.177,89 167.306,31
AvaBaAAopevog @opog (Znpeiwon 4.10) (2.129,11) 27.003,03
220.048,78 194.309,34
Képdn mpo @ 6pwv 759.267,98 660.506,13
dSpog TTou avaAoyei aTov POPOAOYIKO
ouvTteAeoT (Tpéxouoa xprion 29%) 220.187,71 191.546,78
Mn eKTTITT TOPEVEG BATT AVEG 3.728,46 2.762,56
Err i Twon petaBoAng @opoAoyikoU OUVTEAEDTH 7.593,43 _
MpSBAewn T POCBETOU POPOU XPONG (11.460,82) -
DSpog eiIcodApATog Xpriong (€00d0)/EEodo 220.048,78 194.309,34

O @OpOG TNG TPEXOUOOAG XPHONG UTTOAOYIOTNKE HE GUVTEAEDTH) 29%.

O TTpaypaTikOg opoAoyIkdg GUVTEAEDTAG yia TNV ETaipia Tnv Tpéxouca xprion aviABe oe 28,98% evw Tnv TTponyouuevn Xpnon o€

29,42% (avaBaAAdpevog & TpEXWY GOPOgG).

4.8 Mepioparta

Ta pepiopata mpoteivovtal atrd 10 AloiknTiKO ZupBoUAio oTo TEAOG K&Be Xpriong kai TeEAoUv uTré Tnv €ykpion TnG TakTIKAG MevIKAG
Juvéleuong Twv Metdxwyv. ZUpewva Pe TIG AOYIOTIKEG apxEG TG ETaipeiag, n utroxpéwon oTrelkovideTal a@oTou Ta pepioUaTa
€yKpIBoUV a1d TNV TakTikr Ievikr) ZuvéAeuon Twv Metdxwyv. H TakTikA Mevikiy ouvéAeuon Tng 21.06.2018 atmmo@dcioe Tnv diavour)
uepiopatog atmod Ta KEPON TNG Xpriong 1.1-31.12.2017 mmooou 450.000 eupw. To AloKNTIKO ZUpBoUAIo ETTIQUAGXONKE va TTPOTEIVEI

otnv levikn Zuvéleuon Tnv diavopr) HEPioPATog, atmogacn TTou Ba AneBei oe vedTepo A.Z. A ato Tnv idla Tnv .2,
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4.9 EvowaTEG KIVNTOTTOINCEIG

O1 evowpaTeG aKIVNTOTT0INTEIG TNG ETaipeiag avaAlovTal wg €§AG:

2116 1 lavouapiou 2017

Agia kTAoEWS

2UOCWPEUPEVEG OTT OOBECEIG

AvatréoeoTn adia

12unvn mepiodog éwg 31 AekepfBpiouv 2017
MpooBnkeg

ATtrooBéoeig

YmoAoimo oTig 31 AekepfBpiou 2017

I1ig 31 AekepBpiou 2017

Adia kTAoEWS

ZUOCWPEUPEVEG OTT OORECEIG

AvatmréofeoTn adia

12unvn mepiodog éwg 31 AekepfBpiouv 2018
MpooBnkeg

Meiwoeig

ATTooBéoeig

AT ooBéoeig Melwoewv

YmoAoimo oTig 31 Aekepfpiou 2018

211G 31 AekepBpiou 2018
Agia kTAoEWS
ZUOCWPEUPEVEG ATT OOBETEIG
AvatmréoBeoTn agia

4.10 AvapBaAAopevn popoloyia

Kripia & Texvika

"EmiAa & Aoitrog

Hkivnon 1wy avoaBaAAdpevwy @opoAoyIKwy atramoewy / (UTTOXPEWOEWV), £XEI WG EEAG:

ATrooBéoelg

MpoPBAewn yia eTI0QaAEiG aTT amMoelg

MpdBAewn yia ATTognuiwan T POCWIT IKOU

Nomrd

ZovoAo

tova MnxavApara MeTagopikd péoa ra— Zovolo
58.446,70 469.901,01 28.586,76 265.176,84 822.111,31
58.446,63 462.399,24 28.064,03 250.500,86 799.410,76
0,07 7.501,77 522,73 14.675,98 22.700,55
- 9.500,00 - 2.581,02 12.081,02
- 2.369,41 130,00 3.607,98 6.107,39
0,07 14.632,36 392,73 13.649,02 28.674,18
58.446,70 479.401,01 28.586,76 267.757,86 834.192,33
58.446,63 464.768,65 28.194,03 254.108,84 805.518,15
0,07 14.632,36 392,73 13.649,02 28.674,18
- 2.369,36 - 1.169,32 3.538,68
- - (27.103,71) - (27.103,71)
- 2.755,09 109,00 3.803,99 6.668,08
- - 26.819,99 - 26.819,99
0,07 14.246,63 0,01 11.014,35 25.261,06
58.446,70 481.770,37 1.483,05 268.927,18 810.627,30
58.446,63 467.523,74 1.483,04 257.912,83 785.366,24
0,07 14.246,63 0,01 11.014,35 25.261,06
Aoimra
20 AmoteAéopara Aoira GuvoAikd 31.12.20 AmoTteAéopara GUVOAIKA 31.12.2018
1.1.2017 XpAong €008 1122017 XpAong é006a 1.12.201
(€¢0d0)/écodo  (£§0d0)/Ec0d0 (€¢0d0)/éc0d0  (£§0B0)/écodo
0,02 - - 0,02 - - 0,02
64.978,85 (28.084,44) - 36.894,41 (2.109,34) - 34.785,07
13.886,82 1.081,41 1.358,94 16.327,17 4.238,45 (410,35) 20.155,27
(34,40) - - (34,40) - - (34,40)
78.831,29 (27.003,03) 1.358,94 53.187,20 2.129,11 (410,35) 54.905,96

>ng 3.12.2018 dnpooieltnke o vopog 4579/2018 (PEK A' 201/03.12.2018) pe mig O1aTAgEIG TOU OTOIOU Ta KEPDN aTrd

ETTIXEIPNUATIKI) BPACTNPIOTNTA TTOU OTTOKTOUV TG VOUIKG TTPOCWTTA, QOPOAOYOUVTAI JE GUVTEAEDTN €iKOOI EVVEQ TOIG £KATO (29%) yia

Ta el00dpaTa Tou gopoAoyikou étoug 2018, o otroiog pelwveTal oTadiakd KaTd pia povada ava £Tog waTe va dlapopPwlei ot

gikool Tévie TOIG €KATO (25%) yia Ta €i00dApata Tou @opoAoyikoU £toug 2022 kai emopévwyv. Ma Tov uttoAoyioud Tou

avaBaAAéuevou @opou XpnaIhoTToINOnKav ol oPOAOYIKOi GUVTEAECTEG TTOU Ba I0XUOUV TNV GTIYUN TTOU avapéveTal OT Ol OXETIKEG

TTPoowpPIVEG dlagopég Ba diekTrepaiwBolv. ATTG TNV TTPOOBEUTIKN) HEIWON TWV CUVTEAEGTWV QPOPOAdYnong TIPoéKuywe £§odo

avafaAAdpevou pépoug TTooou 7.593 eupw.
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4.11 NeAdTeg KAl AOITTEG EPTTOPIKEG ATTAITHOEIG

O1 1T AdTEG KaI O1 AONT £G EPTT OPIKEG OTT AITO€IG TNG Eraupeiag avaAovTal wg £AG:

31.12.2018 31.12.2017
MeAdreg 1.669.730,70 1.523.603,96
[ pAPMATIO EICTT PAKTEQ 61.329,28 61.329,28
Emmay£g €10TT paKTéEg 251.744,01 216.983,89
ZuvoAo 1.982.803,99 1.801.917,13

Meiov: MpoPA£welg atTopgiwong

(371.751,85)

(363.094,85)

KaBapég ENTTOPIKEG ATTAITHOEIG 1.611.052,14

1.438.822,28

H péon mMoTWTIKN TTEPIOdOG TTOU TTapPEXETAI OTOUG TTEAATEG TNG ETaupeiag eival 270 nuépeg evw yia 1o 2017 Atav

262 nuépeg.

O1 oxnuatioBeioeg TPoRAEWeIG avTavakAoUv Tnv KaAUTepn duvaTr] ekTiunan NG Aloiknong yia TNV €ICTTPAINOTATA TWV TTAPATTAVW

aTTAITACEWY Kal TTPocdlopioTnKav Pe BAon TNV EUTTEIPIA ETTICPAAEIWV TTAPEABOUC WYV XPATEWY.

4.12 Noitrég atraITAOEIG

O1 AoiTég ammarmoeig Tng Eraipeiog avaAtovTal wg €§AG:

31.12.2018 31.12.2017
XpewOoTEG BIAYOPOI 10.942,27 36.441,20
‘E€0da eTTOPEVWV XPROEWV - 111,93
‘Ec0da Xprioewg EI0TT POKTEQ 12.112,20 -
KaBapég AoIrég atraITAO €I 23.054,47 36.553,13
4.13 Tayeiokd diabéoipa Kal Icoduvapa
Ta Topeiokd diaBéoipa kal iIcoduvapa NG Eraipeiag avaAuovTal wg £EAG:
31.12.2018 31.12.2017
Tapeio 660,83 205,71
BpoyuTr pdBecueg TPOTT ECIKEG KATABEDEIG 413.569,22 156.601,13
ZUvoAo 414.230,05 156.806,84

Ta Tapeiokd diabéaipa Kal Tapelakd 1I00dUvapa TrepIAaUBAvouy Ta JETPNTA Kal TIG KATOBETEIG OYEWG.
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4.14 MeTOoXIKO KE@AAQIO

ApiBuog KataBAnupévo
METOXWV* METOXIKO
Ke@ dAaio
YméAormro
oT1ig 31 AekeuBpiov 2017 38.000,00 380.000,00
MeTaBoAég kard Tnv diIdpKela TNG XPHong - -
YmoAoimro
oTig 31 AskeupBpiou 2018 38.000,00 380.000,00
* Bykekpipéveg, ekdoBeioeg kal T ARPWGS KATABANPEVES
H ovopao Tk agia Twv PHETOXWY avEPXETAl EKATTN OE€ : 10,00 €
4.15 AmToBgpaTIKda
Ta amroBepaTikd Tng Eraipeiag avaAvovral wg €§AG:
TakTIKO ATTOBguaTIKO Ala@opég atrd
ATTO0ENATIKO AVAAOYIOTIKWV  AVATIPOCOAPHOYH
Siapopwv agiag AoIrwyv Zo0voAo

TTEPIOUC IAKWV
oToIXEiwV *

YmoAoimo oTig 31 Aekepyfpiou 2017 101.581,83 (5.686,12) (71.519,57) 24.376,14
MeTaBoAég kata Tnv SidpKela TG XProng 25.084,84 1.004,65 - 26.089,49
YmoAoimmo oTig 31 Aekeufpiou 2018 126.666,67 (4.681,47) (71.519,57) 50.465,63

Taknik6 amoBsuanko: Bdaoel Tou EAANVIKOU gutropikoU vopou K.N. 2190/1920, ol eTaipeieg UTT oxpeoUvTal va HETAPEPOUV TO 5%
TOUAGXIOTOV TWV ETACIWV KABOPWY KEPDWV TOUG O€ TAKTIKO ATT OBEPATIKO. ZKOTTOG TOU €ival va KAAUWE! TUXOV CnUieg Kal dev

MTTOPEi va XpNOIKOTT 0INBEi yia GAAN aitia. O oXNUATIoPNOG TOU TOKTIKOU aTT 0OguaTIKoU TTaUel va €ival UTT OXPEWTIKOG OTav TO

CUPPEUPEVO TTOOO YIiVEI TOUAGXIOTOV i00 PE TO 1/3 TOU PETOXIKOU KEPAAQioU.

ArmoOsuarn k6 avaloyionikwyv diapopwv: To ATToBepaTIKO avaAOYICTIKWY SIAPOPWY aTT EIKOVICEl T avaAoyIoTIKG KEPSN/{NMIES TT ou

TT POKUTT TOUV aTT O TIG AVOAOYIOTIKEG HEAETEG TTOU EKTEAEI N Eraipeia yia Ta diGd@opa 1T poy paPHaATa TT APOXWY OTOUG EPYALOUEVOUG.
Ei81kd atroBgpaTtikd: Ta ei8IK& atr 00guaTIKG OXNUATICOVTAI JE OTT OPacn TNG TAKTIKAG MEVIKAG ZUVEAEUONG TWV PETOXWV.

Eival T Afpwg popoAoynuéva Kal EAEUBEPA TT POG BIAVOUN KOTOTT IV OXETIKAG ATT 6PaCnG.
*Ol diagopég atTd avatrpooapuoyn agiag AoITTWwY TTEPIOUCIAKWY COTOIXEIWY TTpoékuyav atrd TNV AToTiunan, TNG €TMTPOTIAG TOU
apBpou 9 Tou K. N. 2190/1920, Twv TrEPIOUTIOKWY OToIXEIWV TNG ETaipeiag katd tnv petatpotm Tng, Tnv 31" AekepBpiou 2001, ot

avwvupn etaipeia (rpwnv XANAAKAZ M. — TXAKIPHX I". OE).

4.16 AavelaKEG UTTOXPEWTEIG

Tnv 31.12.2018 n Etaipeia dev €ixe daveiopd. To utrdéAoitro Tou daveiopou Tnv 31.12.2017 rAtav 73.322 eupw.
O1 16K0I Twv daveiwv emBaplvouv Ta €5oda Tng TEPIGdOU TTou agopolv. To ouUvolo Twv daveiwv Tng ETaipeiag agopd

aTTOKAEIOTIKG UTTNPETieg factoring, eival oe eupw, Kail To EMITOKIO €ival Kupaivouevo pe Baaon 1o Euribor.
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4.17 YITOXPEWOEIS TTAPOXWYV TTPOCWTTIKOU Adyw cuvTagiodoTnong

Bdoel Tou epyaTikoU Sikaiou o1 epyagdépevol dikaiolvTal ammolnuiwong og TePITTwon améAuong r ouvragloddtnong 1o UWog Tng
OTT0i0G OXETICeTal PE TIG OTTOOOXEG Twv epyalopévwy, Tn OIGAPKEID TNG UTTNPECIOG Kal Tov TPOTTo amoyxwpnong (améAuon n
ouvtagiodoTtnan). O1 epyadduevol TTou TTapaitodvTal A atroAUovTal pe aitia, de dikaiouvTal atrolnuiwaon. H ogeiAduevn atrodnuiwon,
o€ TTEPITITWOn ouvtagloddtnong, eival ion pe 40% Tou TTooou TTou Ba kaTaBaAAoTav og TTepiTTwon améAuong dveu aitiag. To Tood
NG atmodnuiwong TTou KataBdAAeTal TeEAIKG aTté Tnv ETaipeia kaBopiletal agou AngBei utTdwn n TTPOUTINPECIA TwV EPYALONEVWIV
Kal n apoIBng Toug.

Mia uttoxpéwan Bewpeital 6TI apopd TTPOYpauua kabopiopévwy eiIocpopwy (defined contribution) étav AoyiCetal o€ TakTikr Bdon 10
0edoUAeUPéVO PEPOG QUTAG. H TTPOKTIKA auTr €ival TTOPOUOoIa WJE TNV TTPOKTIKY TTou TTPOoBAETETal ammd Tnv IoxUouca EAANvIKA
vopoBeaia, dnAadn Tnv kataBoAf Tpog Ta AcPaAANIGTIKG Tapeia Twy pyodOTIKWYV EICPOPWV YIa TNV TTPOCPEPBEIcA UTTNPETIa Twv
UTTAAARAWV.

H Kivnon Twv UTT OXPEWOEWV TT APOXWV TT POTWTT IKOU AGYWw
ouvTagiodéTnong Tng Etaipeiag avaAUeTal wg £EAG:

31.12.2018 31.12.2017
Mapouoa agia TG UTT oxPEwong 80.418,93 56.965,27
EUGAoyn a&ia 1T EpIoUCIaK WV OTOIXEIWV
T POy PAHHATOG - -
KaBapn utroxpéwon avayvwpiopévn
OTNV KATAGTACN OIKOVOUIKAS 8E0NG 80.418,93 56.965,27
MNood avayvwpiopéva oTo Aoyapiacuod
ATTOTEAECHATWV
KoéoTog Tpéxoucag atraocxdAnong 5.152,00 4.044,00
KoBapdg TOKOG €TTi TNG UTT OXPEWO NG
/(1T epIOUCIOKOU GTOIXEIOU ) 974,00 888,00
Aot @ €€oda / (¢éooda) 18.743,00 (1.203,00)
ZuvoAiko £€§050 oTOV Aoyapiaouo
ATTOTEAEC HATWV 24.869,00 3.729,00
MeTafoAR oTn TTapouoca agia TNg
utToXpPEéWwaong
Mapouoa agia uTToxPEwang oTnv apxr TS XPNong 56.965,27 48.550,27
KoéoTog Tpéxoucag atraocxdAnong 5.152,00 4.044,00
KoéoTog T6K0U 974,00 888,00
Aot @ €€oda / (écoda) 18.743,00 (1.203,00)
AvaloyIioTikr {NIG/(KEPDOG) - OIKOVOUIKEG UTT 0BETEIG (3.811,34) 1.365,00
AvoAoyioTikA {nuid / (k€pdog) 2.396,00 3.321,00
Mapouoca agia uTtoxpéwong oTo TEAOG TG Xpriong 80.418,93 56.965,27
MeTaBoAég oTnV KaBAPR UTTOXPEWON avayvVwPIoHEvn
OTOV ICOAOYICHO
KaBapr utroxpéwon katd Tnv €vapén Tou £€Toug 56.965,27 48.550,27
>0voA0 daTT dvng TTOU avayVwpioTNKE OTO AoyapiaoHo
aTT OTEAEOPATWV 24.869,00 3.729,00
2UVOAIKO TT000O TTOU avayvwpifeTal oTnv Kabapr B€on (1.415,34) 4.686,00
KaBapn utroxpéwon oT1o TEAOG ToU £€TOUg 80.418,93 56.965,27

O1 KUpIEG aVOAOYIOTIKEG TT APASOXES TTOU XPNTIMOTT 0InBNKav £xouv wg €ENG:

31.12.2018 31.12.2017
MpoggoPANnTIKS ETTITOKIO 1,91% 1,71%
MeAAoVTIKEG QUEATEIG MITBWV 1,75% 1,75%
MANBwpIiopog 1,75% 1,75%
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Ta mapamdvw oTroTeAéopaTa €6apPTWVTAl ATTO TIG UTTOBEOEIG (OIKOVOMIKEG Kal ONUOYPOQIKEG) EKTTOVNONG TNG QVOAOYIOTIKAG
HEAETNG. Edv TO emTOKIO TTPOEEOPANONG augavoTav/peiwvoTay Katd 50 povadeg Baong n METABOAR oTnv kaBapr uttoxpéwaon NG
Etaipeiag Ba petaBaAroTav katd -11,35% / 10,29% avTioToIxXa.

Edv n atgnon Twv amodoywv augavétav/peiwvortav katd 50 povadeg Bdong n petaBoAr otnv kabapr) uttoxpéwan Tng ETaipeiag
Ba petafaAroTav katd 10,27% / -11,44% avTioToIXa.

H exTipnon Tng Aloiknong, oUp@wva Pe TNV avOAOYIOTIKF) JEAETN, yia TO QVAPEVOHUEVO KavoVIKG KOaTog TTPOBAewng atrodnuiwong
TIPOCWTTIKOU TNG Xpriong 2019 eival 6.189 gupw. Oa TTpéTrel va onuelwbei 0TI aTo TeEAIKO £€000 Ba TTPETTel va TTpooTeBEl TO KOOTOG
a1rd TUXOV ETTITTAEOV TTAPOYXEG TTOU PTTOPET va KaTaBAnBolv péoa ato 2019. AuTég o1 emITTAéOV TTAPOXEG PTTOPOUV va TTPOKUWOoUV
yia TTapddelypa aTnV TEPITITWOnN TTou N ETaipeia amodwaoel upnAdTePEG TTapoxEG aTrd TIG avapevoueveg Tou v.2112/20.

‘Ooov agopd otnv avahoyioTikh {nuia/képdog, alupewva pe 1o AAM19, avayvwpiletal oe EexwploTd Aoyapiaoud oTta Aoimrd

ouvoAikd £é000a To UWOogG Tou oTToiou £TTNPeddel TNV kabBapd Béon.

4.18 Mpoun0euTEG KAl AOITTEG UTTOXPEWOTEIG

O1 T pouNBEeUTEG Kal 01 AOIT £G UTT OXPEWOEIG TNG Eraipgiag avaAUovTal wg €ENG:

31.12.2018 31.12.2017
MpopunBeuTég 253.738,89 235.510,44
ZUvoAo 253.738,89 235.510,44

H péon mMoTwTIKA TTEPIOBOG yIa TIG AEITOUPYIKEG AyOopEG TNG TPEXouaag Xprong nrav 178 pépeg evw yia Tnv TTponyoUuuevn XpAon

nrav 167 nuépeg.

4.19 Noirég BPaxuTTpOOEOHEG UTTOXPEWOEIG

O1 AontT £G BpayuTr pOBeCUEG UTT OXPEWOEIG TNG ETaipeiog avaAuovTal wg §AG:

31.12.2018 31.12.2017
MpokaTaBoAég TTeAaTwvV 46.404,30 48.893,59
Y 1T OXPEWOEIG aTT O POPOUG-TEAN, TTANV POPOU €100 UATOG 21.432,19 3.949,68
AC@QAAICTIKOI OpyavICUOi 25.955,30 43.677,65
Mepioparta TAnpwtéa 350.000,00 -
MoTwrég didgpopol 17.413,87 7.917,46
Aedouieupéva £€oda 48.834,25 39.361,29
Zuvolo 510.039,91 143.799,67
4.20 Zuvdedepéva uépn
O1 ouvalAayég kai Ta utT 6AonT a TG Eraipeiog pe Tig ouyyeveig Kar AorT £ ouvOeSEEVEG ETAIPEIEG £XOUV WG EENAG:
1.1-31.12.2018 31.12.2018
ESOAA EXOAA YNOXPEQXEIX AMNAITHEBEX
ATTIKEZ EKAOZEZ A.E. 1.080,00 8.220,99 892,80 5.945,89
THAEPAMA A E 660,00 1,28 3.881,10 -
AAMWH EKAOZEX A.E 120,00 52,58 295,96 65,20
IONIKEZ EKAOZEX A.E. 180,00 52,20 223,20 69,20
KAMITAA.GRA.E. - - - 154,43
PERMIAN HOLDINGS LTD 7.321,20 - -
INTERNATIONAL RADIO NETWORKS S.A. - - 350.000,00 -
ZovoAo 9.361,20 8.327,05 355.293,06 6.234,72

O1 cuvaAAayég Kal Ta UTTOAOITTA agopoUV TNV TTAPOXA AVTAAAAKTIKNG SIAPRMIONG, EVOIKIWV Kal EPIOHATWY TTANPWTEWV.
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1.1-31.12.2018 1.1-31.12.2017

>uvaAAay£G PE ETAIPEIEG CUPPEPOVTWY OTEAEXWV Kal HEAWV NG dloiknong 39.000,00 15.500,00

O1 ZuvoA\ay€éG pE €TaIpEiEG OUPPEPOVTWY PEAWV TNG BI0iKNONG a@opolv Ot aUoIBEG TTaPOXNG SIOIKNTIKWY UTTNPECIWV BAoEl

oupBaong. Agv ugioTavTal UTTOXPEWOEIG TTPOG Ta SIEUBUVTIKA OTEAEXN Kau PEAN TnG Bloiknong.

4.21 EvOeXONEVEG UTTOXPEWOEIG KAl SECUEUOTEIG

01 deopevaoeig NG ETaipeiag avépyovral, yia pioBwpata KTipiwv péxpl £va £1og o€ 90.110 eupw Kal £wg TEVTE €T O€ 69.834 gupw,
yla MIgBwpaTa auToKIVNTWY JEXPI va £TOG O€ 2748 eupw Kal Ewg TTEVTE £Tn o€ 6.870 upw.

O1 xpnoeig atmd 10 2011 €wg ka1 2017 éxouv eAeyxBei atd Tov ekAeypévo katd K.N. 2190/1920 TokTIKO €AeyKTH, oUPQWVA UE TO
apBpo 82 Tou v. 2238/1994 kai GpBpo 65A v.4174/13 kai ekOOBNKaAV OXETIKA TTIGTOTIOINTIKA POPOAOYIKAG CUPHOPPWONG XWPIG
EMQUAGEEIG. MEXPI TNV NUEPOMNVIO £YKPIONG TWV OIKOVOUIKWY KATAOTACEWY O QOPOAOYIKOG EAEYXOG aTTO TOV TAKTIKO EAEYKTH TNG
xpAong 2018 dev éxel oAokAnpwOei. O @opol TTou evdexopévwg TTpokUwouv Oev Ba aoKAoOuv oucIwdn ETTidpaAcn OTIG
XPNHOTOOIKOVOUIKEG KATAOTAOEIG. XUpgwva pe Tn NMOA.1006/05.01.2016 dev e€aipolvTal atd Tn dievEPYEIQ TOKTIKOU POPOAOYIKOU
eAéyxou atrd TIG appOdIEG POPOAOYIKEG APXEG Ol ETTIXEIPAOEIG YIa TIG OTToIEG KOIOETAI POPOAOYIKO TTITOTTOINTIKG XWPIG ETTIQUAGEEIG
yia TTapaBAaoelg TNG POPOAOYIKNAG VOUOBETIag. ZUVETTWG Ol OPOAOYIKEG apXEG eival duvaTov va eTTavéABouV Kal va BIEVEPYTOUV
Tov OIKO Toug @opoloyikd €Aeyxo. Qotéoo exTipdral amd Tnv dioiknon Tng Etaipeiag 611 Ta amoteAéoparta amd TETOIOUG
HEANOVTIKOUG €AéyXOUG aTTO TIG QOPOAOYIKEG OpPXEG, av TeAIKG TTpaypaTotroinBolv, dev Ba €xouv GnUavTikh ETTITWON OTNV
olkovopIkr Béon Tng Etaipeiag. Xnueiwvetal 6T ye Bdon Tnv amoégacn XTE 2932/2017 kpibnkav avTiouvtayuaTikoi Aol oI VOHOI pE
TOUG 0TTOioUG dGBNKav TTAPATACEIG OTIG OPXIKEG ) €K TTAPATACEWS TTPpoBecpieg TTapaypa®ng. Me Bdon Tnv TTapamdvw améeacn

o1 31.12.2017 Bewpeital OTI £XeI TTApaypaPei To OUVOAO TwV AVEAEYKTWY XPAGEWV PEXPI Kal T Xprion 2012.

4.22 Apoiég NopIpwyv EAeykTwv

O1 oUVOAIKEG aMOIBEG TWV VOUIMWY EAEYKTWV yia Tnv Xprion 2018, avépyovTal ato Toad Twv 9.000 eupw. To olvoho Twv apoIBwv
a@opoUV OTTOKAEIOTIKA QUOIBEG YIA TOV UTTOXPEWTIKO EAEYXO TWV OIKOVOUIKWY KOTOOTAOEWV KABWG €TTiONG Kal yia €kdoon

TTNOTOTIOINTIKOU OPOAOYIKNG CUPHOPPWANG.
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4.23 Alaxeipion XpnNHATOOIKOVOUIKOU KIivdUvou

Alaxeipion KepaAaiou

H Aioiknon Tng ETaipeiag otoxelel otnv guveyr evioxuon Tng KEQAAQIOKNAG TnG didpBpwong €101 WAOTe va kabiotatal duvatn n

uAoTToinon TWV OTPATNYIKWY OTOXWVY TTOU £X0UV TEOEI .

2xéon KaBapou Xpéoug mpog 181a KepdAala (Gearing Ratio)

H oxéon auTth éxel wg akoAoubwg:

31.12.2018 31.12.2017
AQVEIOKEG UTT OXPEWOEIG - 73.322,19
Tapeiakd dioBEaiya Kal Icoduvaua 414.230,05 156.806,84
KaBapo6g daveiopuog (414.230,05) (83.484,65)
2UvoAo I5iwv Ke@aAaiwv 1.242.807,19 1.152.583,34
AgikTng -0,333 -0,072
Kartnyopieg XpNHATOOIKOVOUIKWY HECWV
XpNUATOOIKOVOUIKEG OTT AITACEIG 31.12.2018 31.12.2017
Mak poTT pOBECEG ATT AITATEIG 458,00 -
KaBapég epTT OPIKEG OTT AITACEIG 1.611.052,14 1.438.822,28
KaBapég Ao €G atr aImAoeIg 23.054,47 36.553,13
Tapeiakd diaBéaiya Kal IcodUvaua 414.230,05 156.806,84
ZYNOAO 2.048.794,66 1.632.182,25
XPNUATOOIKOVOUIKEG UTT OXPEWOEIG 31.12.2018 31.12.2017
AQVEIOKEG UTT OXPEWOTEIG - 73.322,19
MpounBeUTEG Kal AOITT £G UTT OXPEWOTEIG 253.738,89 235.510,44
A\oITT £¢ BPaXUTT pOBECPES UTT OXPEWOTEIG 510.039,91 143.799,67
ZYNOAO 763.778,80 452.632,30

H ovopaoTik aia, peiov TuXOV EKTINACEIG TTIOTWTIKWY OVOTIPOCOPHOYWY XPNUOTOOIKOVOMIKWY OTOIXEIWV €vePYNTIKOU Kal

TTaBNTIKOU e BIGPKEIa HIKPOTEPN OTTO TO £va £TOG, BewpeiTal TTwG TTpoaeyyioel TNV e0Aoyn agia Toug.

Alayeipion oIKOVOMIKWYV KIVOUVWYV

H Etaipgia exTiBeTOI O€ OPIOPEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, GUUTTEPIAUBAVOUEVWY TwV aTTPOBAETITWY OIOKUPAVOEWYV
ETMTOKIWY, TTIOTWTIKWV KIVOUVWYV Kal KIVOUVWY peuaTotnTag. H diaxeipion Twv kivduvwy atoé tnv Aloiknon tng Etaipeiag €xer wg
OTOXO VO EAOXIOTOTTIOINCEI TIG APVNTIKEG ETTITITWOEIG TTOU PTTOPET VA £XOUV 01 KivOuvOol QuTOi OTNV XPNPATOOIKOVOMIKK TNG atrdédoon.

H Aioiknan Tng Etaipeiag mmapakoAouBei kai SlaxeipifeTal TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToioug eKTiBeTal. AuTd
TEPIAPBAVEL, TNV avayvwpion, aTroTiunon Kal av XPEIaoTel, TNV avTIGTAOUIoN TwV XPNUATOOIKOVOUIKWY KIvOUvwy. H ETaipeia dev
eKTEAET OUVAAAOYEG KEPDOOKOTTIKOU XAPAKTAPA r] OUVOAAOYEG TTOU OE OXETICOVTQI PE EUTTOPIKEG, ETTEVOUTIKEG i BAVEIOANTITIKEG
0paaTtnpPIOTNTEG. Ta XPNHATOOIKOVOUIKA TTpoidvTa TTou XpnoluoTrolei N ETaipeia amroteAolvTtal kupiwg atd katabéoeig oe TpaTTeleg,

Aoyaplaopoug EICTTPOKTEOUG KAl TTANPWTEOUG Kal HEPITUATA TTANPWTEQ.

e Kivduvog ayopdg

O1 dpaaTnpIdTNTEG TNG ETaipeiag Tnv ekBETOUV £vOEXOUEVWG OE OIKOVOUIKOUG KIVOUVOUG aAAQYRG ETTITOKIWY KOl CUVAAAQYUATIKWV

ICOTIMIWV.
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e  YUuVOAAQYyMOTIKOG Kiviuvog

H Etaipeia mpaypatotrolei To oUvoho Tou KUKAOU gpyaciwyv Tng oTnv EAAGda étmou 1o Kupiopyo véuiopa eival To Eupw. To

oUvoAO Twv ayopwv Tng ETaipeiag TTpayuaToTroIEiTal € EUPW. ZUVETTWG O GUVOAAAYUATIKOG KivOuvog dev ugioTaTal.

e Kivduvog HETABOANG TIMWYV UTTNPECIWYV

H Etaipeia dev diatpéxel KATTOI0 KivOUVO aTTO ONUAVTIKEG ETABOAEG TIHWV TWV UTTNPECIWY TTou AapBdvel dedopévou OTI (BN Exouv

oup@wvnBei ol TIHEG TTou Ba ITXUCOUV YIa TNV TPEXOUTA XProN.

o Kivduvog emmiTokiou

>16X06 TnG ETaipeiag eival n emiteuén Tou xaunAdtepou duvaTol KOOTOUG davelopoU oTa TTACICIa TwV TPEXOUTWY GUVONKWYV TNG
ayopdg, Xwpig Tnv avaAnwn cuvaAAayparikou Kivéuvou atréd davelouod o€ &Evo vopiopa. H Etaipeia rapakoAouBei kai diaxeipideTai
10 daveloud Kal YEVIKA TNV 0IKOVOUIKA TnG S1dpBpwaon Trpofaivovtag atn xpron BpaxutrpdBecuou daveiopuolu OTTOTE QUTO KPIvETal
avaykaio. MoAITIKA Tng gival va TTapakoAouBei SIapkwg TIG TACEIG TWV ETTITOKIWY KABWG KAl TIG XPNUATOSOTIKEG TNG AVAYKEG.

>€ nuepnoia Baon, To KEPAAaIo Kivnang KAAUTITETaI KATd KUPIO AGYy0o aTTo TIG AEITOUPYIKEG TAUEIOKEG POEG KAl ATTO TIG UTTAPXOUCEG
TPATTEQIKEG YPAUUEG TTHIOTWONG TTPOG £Ea0PAAion BpaxutrpdBeauou daveiguou.

To ouUvoho Tou BpaxuttpoBeopou davelopou (Factoring) €ival o€ €upw PE KUPAIVOPEVO ETTITOKIO TO OTToi0 KaBopileTal atmmd 10

Euribor TA£ov evog TpokaBopiopévou TrepIBwpiou.

o [MoTWTIKOG Kivduvog

Ta kUpia XpnUaTooIKOVOUIKA oToixeia TNG ETaipeiag mou utrokeivtal o€ OTWTIKG Kivduvo, a@opolv Aoyapiacuoug TTEAATWY Kal
AOITTWV aTTaITAOEWY, TTOU atroTEAOUV Kal T P€yIoTn €kBean Tng ETaipeiag o€ mMOTWTIKG Kivouvo.

210 TTAQiola TNG kKaTd To duvaTtdv Peiwang Tou TTIOTWTIKOU KIvoUvou TrapakoAouBouvTal og kaBnuepivr) BAcn n por] eI0TTPALEwY Twv
ATTAITACEWY KAl EAEYXETAI N TIIOTOANTITIKI IKOVOTNTA TWV TTEAATWV TNG TTPOTOU TTpoREi o€ Avolyua TioTwaong.

‘OTrou diatmoTwveTal TOAVOTNTA YN €I0TTPAENG TWV ATTAITACEWYV YivovTal TIPOBAEWEIS yIa ETTICPAAEIEG.

MNa 1o Tpéxov £10G, n Aloiknan Bewpnoe OTI dev UTTAPXEI KAVEVAG OUCIACTIKOG TIOTWTIKOG KivOUVOG, TTOU va unv KOAUTITETal AdN
a1 KaTToIa £EaT@AAION i AT TTPORAEWN £MOTPAAOUG ATTAITHTEWSG.

To oUVOAO TWV ATTAITACEWV TTPOEPXOVTAI ATTO TTEAATEG dIAPAMIONG KAl KOTAVEUOVTAI O€ €UpU apIBUS TTEAATWY, aTrd TOUG OTTOI0UG
Kavévag dev utrepBaivel o€ 1¢ipo To 10% Tou cuvoAikoU KUkAou epyaciwv Tng ETaipeiag. Katd ouvémeia epiopideTal onuavTiké n

OUYKEVTPWON TOU TTIOTWTIKOU KIVOUVOU.

31.12.2018 31.12.2017
Mn An&IT péBecueG aTT AITAOEIG 1.611.052,14 1.438.822,28
ANgIT pOBECUES aTT AITATEIG 371.751,85 363.094,85
Mp6BAewn ot ougiwong (371.751,85) (363.094,85)
ZYNOAO 1.611.052,14 1.438.822,28

H Aloiknon Bswpei 611 dev UTTAPYEI KAVEVAG OUCIAOTIKOG TTIOTWTIKOG KivOUVOG, TTOU va Pnv KOAUTITETAI /8N aTrd KATrola e§ac@AAion

1 atmd TPORAeWn EMOPAAOUG ATTAUTACEWS.
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e Kivduvog PeuotétnTag — Tapgiakwyv Powv

H diaxeipion Tng peuaTéTNTAG ETITUYXAVETAI ATTO TOV CUVOUAONO PEUCTWY SIABEGINWY KAl EYKEKPIMEVWVY TPATTECIKWY TTIOTWOEWV.
H Etaipgia eAéyxel Slapkwg Tnv TTopEia Twv peuaTwY dIaBeaiywy kal dlaxelpifeTal Toug KivOUvoug TTou PTTOPEi va dnuioupynBolv
atré EAAEIYN ETTOPKOUG PEUCTATNTAG GPOVTICOVTAG VA UTTAPXOUV TTAVTA £EA0PAANIOUEVEG AUETEG TPATTECIKEG TTIOTWOEIG.

Inueiwvetal emmiong 61 n Etaipeia €ixe AaBer mpoAnTiTikd pétpa dlac@AAiong TG PEUCTOTNTAG, dlaTnPwvTag Aueca diabéoiya
KEPAAala o€ TPATTECEG TOU EEWTEPIKOU, CUVETTWIG, OEV AVTIMETWTTICEI oNUAVTIKG KivOUVO peuCTOTNTAG Kal dUvaTal va eEao@aAioel ThV
ouvéxion Tng Asiroupyiog Twv povadwv Tng otnv EAAGSa. MNa Tnv amoguyr Twv KIvOUvwy peucTéTnTag n ETtaipeia ekmipd TIg
TIPOBAETTOUEVEG TAUEIOKEG POEG YIa TTEPIODO £TOUG KATA T oUVTAEN TOu €TAGIOU TTPOUTIOAOYIOUOU, Kal BIEVEPYE unviaia KUAIGUEVN
EKTIUNON TPIWV PNVWYV, €101 WOTE va €Eac@aAiel 0TI OIOBETEI APKETA TAUEIOKA BIaBETINa yia va KAAUWE TIG AEITOUPYIKEG TNG
avaykeg, cupTrepIAapBavouévng TNG KAAUWNG TwV XPNHUOTOOIKOVOUIKWY UTTOXPEWOEWV. H TTONITIKY auTr) & AauBaver uttown Tng Tn
OXETIKA €TTiOpaACN atd TUXOV aKpaieg OUVONKEG yia TIG oTroieg dev utrdpyel duvatétnta TpoBAeywng. Tnv 31.12.2018 1a TauEIaKd

d1a6éoiua kal 1I00dUvapa Tou aviABav 6To oo Twv 414.230,05 eupw.

4.24 T'eyovoTa PeTd TNG NUEPOUNVia ouvTagng Tou looAoyiopou

Aev éxel oupfei KATTOIO YEyOVOG TO OTT0IO va €TTNPEACEl GNUAVTIKA TNV OIKOVOUIKA dIdpBpwaon A Tnv ETTIXEIPNUATIKA TTOpEia TNG
Etaipgiag atmd 116 31.12.2018 péypi kal Tnv nuepopnvia éykpiong Twv Olkovopikwy Kataatdoswv amod 1o AioiknTikd ZupouAio Tng

Etaipeiag.
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EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY ZYMBOYAIOY THZ «INTERNATIONAL RADIO NETWORKS AE»

O mpoedpog Tou AloiknTiKoU ZupBouliou K. NikoAaog Mavétroudog BETel TTpog €ykpion otnv TakTikA evikr ZuvéAeuon Twv

Metdxwv Tng INTERNATIONAL RADIO NETWORKS AE Vv ‘EkBeon Alaxeipiong yia tn xprion 1.1.2018 — 31.12.2018:

AMNOAOrZMOZz EPIAZION THZ ETAIPEIAZ

1.1-31.12.2018 1.1-31.12.2017 % MeTaBoARg
KUKAOG epyaciwv (TTWAACEIG) 2.179.322,31 2.004.725,35 8,71%
Mkt atroteAéopara, KEPON EKPETAAAEUONG 1.658.911,76 1.488.834,56 11,42%
Aatrdveg dioiknong-d1éBeang 916.745,76 831.487,57 10,25%
Képdn mpo fpopwv, XPNMUATOBOTIKWYV ETTEVOUTIKWV 770.150,64 674.507,65 14.18%
ATTOTEAECNATWV
ATT00BECEIG EVOWPATWHEVEG OTO KOOTOG 6.668,08 6.107,39 9,18%
Képdn rpo fpopwv, xpnuaT?Gom(wv s_rrsvaurn(wv 776.818,72 680.615,04 14.13%
aTTOTEAEOUATWY Kal atmooBéoewv (ebitda)
Xpnp/ka é00da peiov £€oda (10.882,66) (14.001,52) -22,28%
ATtroTéAgopa TTPO @ SpwVv 759.267,98 660.506,13 14,95%

210 TTI0 TTAVW ava@ePOpeva PeyEBn TTapatnpoUue Ta €EAG :

Ta mpo @épwv TOKWV Kal atmrooBéoewv amoteAéoparta Tng Etaipeiag (EBITDA) diapopewbnkav og 770.151 supw évavti 674.508
€UPW TNV TTponyouuevn Xpnon. AvrioTtoixa Ta TTpo @opwv amoTéAeoua Tng Etaipeiag diapopewbnkav oe 759.268 eupw €vavrl
660.506 eupw TNV TTPONyoUuEVn XpPron.

Katd tnv 1péxouca xprion Ta ammoteAéopata TnG ETaipeiag emBaplvenkav pe mpdobeTn epyodoTikr eilopopd uttép EAOEAT Bdoel
Tou V. 4498/2017 n otoia uttoAoyieTal WG TTOCOCTO ETTi TOU KUKAOU €pyaoiwv ammd aulyry dpaoTtnpidtnta emixeipnong 1
ekpeTdAAeuong Méowv Madlikig Evnuépwaong kal Wuxaywyiag mooou 33.391 eupw. O Ouihog ATTikwv Ekddoewv €xel aoknoel Tnv
amé 31.05.2018 kai pe apiBud kardbeong 1534/31.05.2018 aitnon akupwaong evwTriov Tou ZupBouliou Tng EmikpaTeiag, n otmoia

£xel TpoodlopioTei va oudnTnBei oTig 24.6.2019 kai BAoel TwV VOPIKWY cUPBoUAwY TTIBavoAoyeiTal n eudokiunaor) Tg.

KYKAOZ EPrAZION

O kUkhog epyaoiwv Tng ETaipeiag mapouciace avgnon oe moooaTtd 8,71% kai avAABe o1o TTood Twv 2.179.322 eupw £vavti

2.004.725 gupw Tnv TTponyoulevn XpAon.

To ouvoho Tou kUkAou gpyaciwv TnG Etaipeiag Tpoépyxetal atmd Ta SlapnuioTIKG £é00da Tou padio@wvikol aTaduou.

MIKTO KEPAOZ

To pIkTo atrotéAeopa Tng Etaipeiag avAABe og 1.658.912 gupw, TTapouciddoviag auénaon o€ moocooTtd 11,42%.
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AAMANEZ AIOIKHZHZ — AIAOEZHZ

1.1-31.12.2018 1.1-31.12.2017 % MeTaBoAng
Aot dveg dloiknong 414.328,22 332.838,56 24,48%
Aot dveg didBeong 502.417,54 498.649,01 0,76%
Zuvolo 916.745,76 831.487,57 10,25%

O1 datraveg dloiknong Trapouciacav augnaon o€ TooooTo 24,48%. O1 datrdveg d1aBeong KuPAvBnkav oTa TTEPOIVA €TTiTTEDA.

XPHMATOOIKONOMIKA

1.1-31.12.2018 1.1-31.12.2017 % MeTaBoAng
XpnuaTtoolkovouika £é00da/(£€0da) (10.882,66) (14.001,52) -22,28%
Zovolo (10.882,66) (14.001,52) -22,28%

Ta XpnNUATOOIKOVOUIKG £000a / ££00a TTPOEPXOVTAI ATTOKAEIGTIKA ATTO TOV GUUYWNQPIOUO TTIOTWTIKWY KOl XPEWOTIKWY TOKWV.

AMNOTEAEZMA XPHZHX
1.1-31.12.2018 1.1-31.12.2017 % MeTaBoAng
KEPAH XPHZEQZ NMPO ®OPQN 759.267,98 660.506,13 14,95%
DOPOG 1000 HaATOG 222.177,89 167.306,31 32,80%
AvaBaAASpEVOG DOPOG EI0OBMMATOG (2.129,11) 27.003,03 -107,88%
KEPAH XPHZEQZ META ®OPQN 539.219,20 466.196,79 15,66%

Ta atmotéAeopa PO POPwWY TTaPoUCiacav augnaon yia akdua dia ouvexopevn xprion. O @6pog TNG XPrIoNG UTTOAOYIOTNKE UE TOV
10X00oVTa OPOAOYIKO GUVTEAEDTH 29%. 2TiG 3.12.2018 dnpocieuTnke o vouog 4579/2018 (PEK A' 201/03.12.2018) ue Tig diatdgeig
TOU OTTOioU Ta KEPON aTTO ETTIXEIPNMUATIKY) dpacTnPIOTNTA TTOU ATTOKTOUV Ta VOUIKA TTPOCWTTA, POPOAOYOUVTQI UE GUVTEAEDTH €iKOOI
evvéa ToIG €KaTO (29%) yia Ta €100drpaTa Tou opoAoyikoU £Toug 2018, 0 oTToiog PEIwvVETAl OTAdIOKA KaTd pia povada ava £1og
WoTe va dlapoppwBei o€ gikool TEVTE ToIg £kaTd (25%) yia Ta €1l000AUATA TOU POPOoAoyIKoU £Toug 2022 kail emopévwy. MNa Tov
UTTOAOYIOUO TOU avaBaAAOUEVOU GOPOU XPNOIUOTTOINBNKAV O POPOAOYIKOi CUVTEAETTEG TTOU Ba I0KUOUV TNV GTIYUI TTOU QVOUEVETaI
OTI Ol OXETIKEG TIPOCWPIVEG BIGPOPEG Ba diekTTEPAIWBOOUV. ATTO TNV TTPOOJEUTIKN HEIWGCT TWV GUVTEAEOTWV GOPOAGYNCNG TTPOEKUYE

£€0d0 avaBaAAopevou popoug TToool 7.593 eupw.

AIANOMH

ATroTéAEC O TTPONYOUHEVNG XPAONG EIG VEO 748.207,20
Mepioparta diavepnBévta evidg TNG TPEXOUCAG XPrIONG (450.000,00)
ATTOTEAEOHA E€IG VEO TT PO ATT OTEAECHOTOG TPEXOUCAG XPHONG 1.198.207,20
AtroTéAEO PO XPONG EIG VEO 539.219,20

Ta pepiopata mpoteivovTal atrd 1o AloIKNTIKO ZupBouAio oTo TEAOG KABe Xpriong kal TEAoUv utrd Tnv €ykpion TnG TakTIKAG MevIKAg
Yuvéleuong Twv Metdxwv. ZUpwva pe TIG AoyIoTIKEG apxéS TnG ETaipeiag, n utroxpéwaon atreikovifeTal a@oTou Ta pepiouaTa
€yKpIBoUV atrd Tnv TakTikr Mevikr Zuvéleuon Twv Metoxwv. H TakTikA [evikiy ouvéleuon Tng 21.06.2018 amro@daige Tnv diavoun
pepiopaTog amd Ta kEPdNn TG Xpriong 1.1-31.12.2017 mmooou 450.000 eupw. To AioiknTikd ZupBouAio eTTiQUAGYONKe va TTPOoTEivEl
otnv levikA Zuvéleuon Tnv diavopn pepiopaTog atod Ta KEPDN TNG TPEXOUOOAG XPNong, atroégacn Trou Ba AngBei oe vedTepo A.X. )

amé v idia Tnv .2
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AOlIZTIKEZ APXEZ

O1 AoyioTikéG apxEG TTou akoAouBnoe n Etaipeia kaBuwg Kal GAAeG XpAOIUEG TTANPOPOPIEG Kal aVAAUCEIG TWV OIKOVOUIKWVY JEYEBWV
KaI TOU TTPOoWTTIKOU TNG, TrEPIAauBAvovTal OTIG ETATIEG OIKOVOUIKEG KATAOTACEIG TNG XPHONG 01 OTToieg £X0OUV ouvTaxOei cUppwva
pe 1a Aigbvh lMpoéTutra XpnuaTtoolkovoplkAg Avagopdg Tou €xouv uloBetnBei amd Tnv EupwTraikn ‘Evwaon kal armoteAolv

avaTTOOTIA0TO OTOIXEIO AUTAG TNG £KBEONG.

APIOMOAEIKTEZ

Ma Tnv TTANp&aTEPN TTapouaiaan Twv EPYACIWV TNG XProng, TTapouaidfovTal ol akdAouBol SeiKTEG:

AHKTEX EEEAIZH:
MeTaBoAf KUKAOU £pyaoivv 8,71% 7,44%
MeToBoARA TTpd POpwWV OTT OTEAETUATWY 14,95% 13,49%

ABKTEZ AMOAOTIKOTHTAZ (Mpo @ 6pwv)
ATrodotikétnTa M.O. IBiwv Kepahaiwv 63,39% 56,16%

ABKTHZ KAAYWHZ TOKQN
Ebitda TrAéov £€0000 GUUPETOXWV / XPEWOTIKOUG TOKOUG 71,35 48,58

ABKTEX KYKAO®OPIAKHZ TAXYTHTAZ (Huépeg)
ATTaITjoewyv 270 262
MpopnBeutov 178 167

ABKTEZ AANEIAKHZ ENMIBAPYNZHZ (:1)

=éva /1010 KepdAaia 0,65 0,44
Tpatr eQIkéG UTT OXPEWOEIS / 1810 KEPEAaia 0,00 0,06
Aaveiokng EmiBdpuvong 0,32 0,30
ABKTEX PEYZTOTHTAZ (:1)

KukAogopiakr peuoTétnTa 2,54 3,24
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AIAXEIPIZH XPHMATOOIKONOMIKOQOY KINAYNOY

Aiaxeipion KepaAaiou

H Aioiknon Tng ETaipeiag otoxelel otnv ouvexr evioxuon Tng Ke@aAaiakng Tng diapBpwong €101 WOTe va kabiotatal duvarr n

UAOTTOINON TWV OTPATNYIKWY OTOXWV TTOU £XOUV TEDBE .

2xéon KaBapoU Xpéoug rpog 161a KepdAaia (Gearing Ratio)

H oxéon autn €xel wg akoAoUBwg:

31.12.2018 31.12.2017
AQVEIOKEG UTT OXPEWOEIG - 73.322,19
Tapelokd SiaBéoiya Kal IcodUvapa 414.230,05 156.806,84
KaBapo6g daveiopuodg (414.230,05) (83.484,65)
2 UVOAO 16iwv KEQaAaiwv 1.242.807,19 1.152.583,34
AgikTng -0,333 -0,072
KaTtnyopieg XpNHATOOIKOVOMUIKWY HECWV
XpNHATOOIKOVOMIKEG OTT AITAOEIG 31.12.2018 31.12.2017
Mak poTT pOBECPEG OTT AITATEIG 458,00 -
KaBapég eutr opIKEG aTT AITAOEIG 1.611.052,14 1.438.822,28
KabBapég AoitT £ aTT Ao eig 23.054,47 36.553,13
Tapelokd Sl00€oiua Kal IcodUVapa 414.230,05 156.806,84
ZYNOAO 2.048.794,66 1.632.182,25
XPNHOATOOIKOVOMIKEG UTT OXPEWOTEIG 31.12.2018 31.12.2017
AavEIOKEG UTT OXPEWODEIG - 73.322,19
MpouNBeUTEG KAl AOITT £G UTT OXPEWOEIG 253.738,89 235.510,44
N\orT £G BPaXUTT POBECUEG UTT OXPEWOTEIG 510.039,91 143.799,67
AAAEG HOKPOTT POBECPEG UTT OXPEWTEIG - -
ZYNOAO 763.778,80 452.632,30

H ovopaoTik aia, peiov TuxdV EKTIMACEIG TTIOTWTIKWY OVOTIPOCOPHOYWY XPNUOTOOIKOVOUIKWY OTOIXEIWY €vepyNnTIKOU Kal

TTaBNTIKOU e BIGPKEIa HIKPOTEPN OTTO TO £va £TOG, BewpeiTal TTwG TTpoaeyyioel TNV e0Aoyn agia Toug.

Alayeipion oIKOVOMIKWYV KIVOUVWYV

H Etaipgia exTiBeTOI 0€ OPIOPEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, CUUTTEPIAGUBAVOUEVWY TWV aTTPORAETITWY BIOKUPAVOEWY
ETMTOKIWY, TTIOTWTIKWV KIVOUVWYV Kal KIVOUVWY peuaTotnTag. H diaxeipion Twv kivduvwy atod tnv Aloiknon tng Etaipeiag €xer wg
OTOXO VO EAXIOTOTTIOINCEI TIG APVNTIKEG ETTITITWOEIG TTOU PTTOPET VA £X0UV Ol KivOUVOI QuTOoi OTNV XPNHATOOIKOVOUIKA TNG atrédoon.

H Aioiknan Tng Etaipeiag TmapakoAouBei kai SlaxeipifeTal TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToioug eKTiBeTal. Autd
TePIAaPBAVEL, TNV avayvwplion, aTroTiunon Kal av XPEIaoTel, TNV avTIGTAOHIoN Twv XPNHATOOIKOVOUIKWY KIVOUvwy. H ETtaipeia dev
eKTEAET OUVAAAOYEG KEPDOOKOTTIKOU XAPAKTAPO r] OUVOAAOYEG TTOU O€ OXETICOVTQI PE EUTTOPIKEG, ETTEVOUTIKEG i BAVEIOANTITIKEG
OpaaTtnpPIOTNTEG. Ta XPNHATOOIKOVOUIKA TTpOoidvTa TTou XpnoluoTrolei N ETaipeia amroteAolvTtal kupiwg atmd katabéoeig oe TpaTTeleg,

Aoyaplaopoug EICTTPOKTEOUG Kal TTANPWTEOUG KAl HEPICUATA TTANPWTEQ.

e Kivduvog ayopdg

O1 dpacTnpIdTNTEG TNG ETaipeiag Tnv ekBETOUV evdeXOPEVWG O€ OIKOVOUIKOUG KIVOUVOUG aAAQYNG ETTITOKIWY KAl CUVOAAQYHATIKWY

ICOTIMIWV.
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e  YuvaAAaypaTiKOG Kiviuvog

H Eraipeia mpaypatotroiei To oUvoAo Tou KUKAOU gpyaciwv Tng otnv EAAGSa 6tmou 10 Kupiapxo véuiopa eival 1o Eupw. To

OUVOAO TwV ayopwv TnG ETaipeiag TTpayUATOTIOIEITAI O EUPW. ZUVETTWG O CUVaAAaypaTIkOG Kivduvog dev ugioTaTal.

e Kivduvog HeTABOARG TINWV UTTNPECIWYV

H ETtaipeia dev SIaTPEXEI KATTOIO KiVOUVO OTTO ONUAVTIKEG HETARBOAEG TIHWV TWV UTTNPECIWY TTou AauPdvel dedopévou 6T AdN £Xouv

oupeWVNOE o1 TIUEG TTou Ba 1I0XUCOUY yia TNV TPEXOUOA XPron.

e Kivduvog gmiTokiou

>10)06 TnG ETaipeiag €ival n emiteuén Tou XaunAdTepou duvatol kOGTOUG daveIoUOU aTa TTACICIO TWV TPEXOUGWYV OUVOBNKWY TNG
ayopag, xwpig Tnv avaAnwn ouvahAaypaTikou KivoUvou atrd daveioud oe Eévo vopiopa. H ETaipeia TrapakoAoubei kai diaxelpieTal
TO dAVEITUO KAl YEVIKG TNV OIKOVOUIKN TnG O1dpBpwan TTpofaivoviag atn xprion BpaxutpdBeapou daveigpol &1oTe autd Kpiveral
avaykaio. MoAITIKA TG €ival va TTapakoAouBei SIoPKWG TIG TAGEIG TWV ETTITOKIWY KABWG Kal TIG XPNHUATOBOTIKEG TNG AVAYKEG.

Y& nuepnola BAan, To KEPAAaIo Kivnong KAAUTITETAI KATG KUPIO AOYO a1 TIG AEITOUPYIKEG TOUEIOKEG POEG KAl ATTO TIG UTTAPYOUCEG
TPOTTEQIKEG YPAUEG TTIOTWAONG TTPOG £€aa@AAion BpayxuTrpdBeapou daveigpou.

To olvoho Tou BpaxutrpdBeopou daveiopol (Factoring) €ival o€ €upw PE KUPAIVOPEVO ETTITOKIO TO OTToi0 KaBopileTal ammd TO

Euribor 1TAéov evog TrpokaBopiapévou TrepiBwpiou.

e [lioTwTIKOG Kivduvog

Ta kUpla XpnUaTooIKOVOUIKA oTolxeia TNG ETaipeiag mou UTTOKEIVTAl O€ TTIOTWTIKG Kivduvo, apopolv Aoyaplacuous TTEAATWYV Kal
AoITTov aTTaITAcewy, TTou atroTeAolv Kail Tn péyioTn ékBeon Tng ETaipeiag o€ TOTWTIKS Kivouvo.

Y10 TTAQioIa TNG KATA TO BUVATOV PEIWONG TOU TTIOTWTIKOU KIvoUvou TrapakoAouBoulvTal o kaBnuepivh BAan N pon EI0TTPAEEWY TwV
ATTQITACEWY Kal EAEYXETAI N TIIOTOANTITIKA IKAVATNTA TWV TTEAATWYV TG TTPoToU TTPOREi 0€ Gvolyua TTIGTWaONG.

‘Otrou diatmioTWVETal TMOAVOTNTA PN £I0TTPAENG TWV OTTAITAGEWY YivovTal TIPOBAEWEIG yia ETTICQAAEIEG.

MNa 1o Tpéxov £€10G, n Aloiknan Bewpnoe OTI dev UTTAPXEl KAVEVAG OUCIACTIKOG TOTWTIKGG KivOUVOG, TToU va unv KOAUTITETal AdN
atd KaTTola eEao@AAion i atrd TTPORAEWn £MTPAAOUG ATTAITACEWS.

To oUvoAo Twv aTTAITAGEWV TTPOEPXOVTAl ATTé TTEAATEG DIOPANIONG Kal KATAVEUOVTAl 0 eUPU apIBud TTEAOTWY, ATTO TOUG OTTOIOUG
kavévag dev utrepPBaivel ae 1¢ipo 1o 10% Tou GuvoAikoU KUKAou epyaaiwv TG ETaipeiag. Katd ouvémeia repiopideTal onuavTiké n

OUYKEVTPWON TOU TTIOTWTIKOU KIVOUVOoU.

31.12.2018 31.12.2017
Mn An&imT pdBecUEG OTT AITAC EIG 1.611.052,14 1.438.822,28
AN&nT péBeoPEG aTT AITACEIG 371.751,85 363.094,85
MpdBAeWn arr opgiwong (371.751,85) (363.094,85)
ZYNOAO 1.611.052,14 1.438.822,28

H Aioiknon Bewpei 0TI dev UTTAPYXEI KAVEVAG OUCIACTIKOG TIIOTWTIKOG KivOUVOG, TToU va pnv KaAUTITeTal dn atd KaTola eao@aiion

1) a1ré TTPORAEWN ETIOCPAAOUG ATTAITACEWG.
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e Kivduvog PeuotétnTag — Tapgiakwyv Powv

H diaxeipion Tng peucTdTNTAG EMITUYXAVETAI ATTO TOV GUVOUACONO PEUCTWV OIABECTUWY KOl EYKEKPIUEVWYV TPOTTECIKWY TTIOTWOEWV.
H Etaipgia eAéyxel Slapkwg Tnv TTopEia Twv peuaTwY dIaBeaiywy kal dlaxelpifeTal Toug KivOUvoug TTou PTTOPEi va dnuioupynBolv
atré EAAEIYN ETTOPKOUG PEUCTATNTAG GPOVTICOVTAG VA UTTAPXOUV TTAVTA £EA0PANICUEVEG AUECEG TPATTECIKEG TTIOTWOEIG.

Inueiwvetal emmiong 61 n Etaipeia €ixe AaBer mpoAnTiTikd pétpa dlac@AAiong TG PEUCTOTNTAG, dlaTnPwvTag Aueca diabéoiya
KEPAAala o€ TPATTECES TOU EEWTEPIKOU, CUVETTWIG, OEV AVTIMETWTTICEI GNUAVTIKO KivOuvo peuaToTNTAG Kal duvaral va eEac@alioel Tnv
ouvéxion Tng Asiroupyiog Twv povadwv Tng otnv EAAGSa. MNa Tnv amoguyr Twv KIvOUvwy peucTéTnTag n ETtaipeia ekmipd TIg
TIPOBAETTOUEVEG TAUEIOKEG POEG YIa TTEPIODO £TOUG KATA T OUVTAEN TOU €TAGIOU TTPOUTTOAOYIGHOU, Kai OIEVEPYET PNVIaia KUAIOUEVN
EKTIUNON TPIWV PNVWYV, €101 WOTE va €Eac@aAiel 0TI OIOBETEI APKETA TAUEIOKA BIaBETINa yia va KAAUWE TIG AEITOUPYIKEG TNG
avaykeg, cupTrepIAapBavouévng TNG KAAUWNG TwV XPNHUOTOOIKOVOUIKWY UTTOXPEWOEWV. H TTONITIKA auTth 8 Aapdvel uttoywn Tng Tn
OXETIKN €TTIOPACN a0 TUXOV aKPAieg CUVONKEG yia TIG oTroieg dev utrdpyel duvatotnta TpoRAeywngs. Tnv 31.12.2018 ta Ttapeiakd

d1aBéoiua kai 1Icoduvapa Tou aviiABav 610 Tood Twv 414.230,05 cupw.

NMPOBAEMNOMENH MOPEIA EPrAzION — OIKONOMIKH KATAZTAXH KAI MPOONTIKH THX
ETAIPEIAZ

Ta diagnuioTikd £€00da Tou 0TABUOU TTapouciacav avgnon yia Pia aKOPa CUuveEXOUEVN XPAON WG CUVETTEID TNG SUVAUIKAG TOU Kal

TNG UWNANG BE0NG aKPOAUATIKOTNTAG TTOU KATEXEI Ta TEAEUTAIA XPOvIa 0 padlo@wvikeg aTabudg «Athens Radio Dee Jay».

AvaAuTIkd 0 KUKAOG epyaoiwv Tng Etaipegiag diapopeuwbnke o010 1006 Twv 2.179.322 eupw €évavtl 2.004.725 supw Tnv

TrponyoUuevn Xprion Trapouaidfoviag avénon oe TooooTo 8,71%.
To peikTd TTEPIBwpiou képdoug TNG ETaipeiag augndnke o€ 1.658.912 eupw évavti 1.488.834 gupw Tnv TTpoNyoUlEVn XPHRoN.

Ta €¢oda dI0IKNTIKAG AEITOUPYIOG TTOPOUCIAGTNKAV augnuéva ae TToooaTo 24,48% kal aviABav oe 414.328 eupw TNV Tpéxouaa
xpnon évavti 332.838 gupw Tnv TTponyouuevn xprion. Ta €£oda didbeong avABav o€ 502.417 gupw Tnv Tpéxouaa xpnaon évavri
498.649 eupw. Ta amoteAéopata TTPo eOpwv dlapopewbnkav oto eTmimedo Twv 759.268 eupw évavt 660.506 gupw TNV

TTpONyoUpEvn Xpron.

H Aioiknon 1ng Etaipgiog mrapakohouBei oe eBdopadiaia Bdon v €EEMIEN TNG aKPOAUATIKOTNTAG TOU OTABPOU Kal Twv
OIOPNUIOTIKWY €£060wv. Evdexduevn BeATiwon Tou OIKOVOUIKOU KAiJaTOg, KOTA TO TpéXwv €106 2019, 0¢ ouvduaoud e Tnv
ouvéyion Kal BeATiwan Tou AON £MTUXNUEVOU TTPOYPAUUATOG Tou padiooTabuou, evdexopévwg Ba éxel WG aTToTEAETUA TNV augnaon

TWV E0OBWV SIOPANIONG KAl TNV TTEPAITEPW BEATIWAN TWV OIKOVOUIKWY aTroTEAEOUATWY TNG ETaipeiag.

QoTtéo0 o1 TTPooTITIKEG TNG ETaipeiag emrnpeddovral onuavTik@ atréd To YEVIKOTEPO OIKOVOMIKO TTePIBAAAoV, TIG TTapeuBdacig oTo

Beoapikd TTAQiolo, aAAG Kal TIG ETTIXEIPNUOTIKEG eEeAiEeIG oTOV EUpUTEPO XWpPO Twv Media dTTou dpacTnpioTrolgiTal.

APAXTHPIOTHTEZ XTON TOMEA EPEYNAZ KAI ANANTY=HZ

Agv uttdpyouv

KATEXOMENA AMNO THN ETAIPEIA XPEOIPA®A

Agv uttdpyouv

AKINHTA TH2 ETAIPEIAX

Agv uttdpyouv
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ZHMANTIKEZ ZHMIEZ NOY KATA TON XPONO YNOBOAHZ THZ EKOEZH2 EITE YNAPXOYN EITE
ANAMENONTAI NA NMPOKYWYOYN

Aev uttapyouv

AAANA THMANTIKA FEFTONOTA

A6 TNV AREN TNG KAEIBPEVNG XPNOEWS Kal PEXPI TNV NUEPA UTTORBOANG TNG TTapouoag ekBEcEwg dev ouvEBnoav GAAa onuavTika

yeyovoTa oTnv Etaipeia mou Ba £mmpeTTe va avagepBouv.

YNOKATA>THMATA ETAIPEIAZ

H Eraipeia di06£Tel utrokatdoTnua  (Ypa@eia Xwpig uvaAAaKTIKR) dpacTnpidTnTa) ae evoikiaopevo kTipio atnv Néa Kneioia eTri

TnG 0dou BiAtaviwTn 36.

‘ExovTeg, amd Ta TTAPATIAVW EKTEBEVTA, TIG ETTIOUVATITOUEVEG OIKOVOMIKEG KATAOTACEIG, KOI TIG ONUEIWOEIG ETTI TWV OIKOVOUIKWV
KoTaoTaoewy, TTARPN £IKOVA TWV EPYACIWV TNG ETTIXEIPNONG KAI TWV TTETPAYUEVWY Tou AIoIKNTIKOU ZUpBouAiou, TTOPAKOAEIOTE K.K.
MéTtoxor va eykpivete autd Kkai va atTaAAGEeTe To AloiKnTIKO ZupBoUAio kal Toug K.K. OpkwToug EAeykTég atmd kdBe euBuvn yia Tnv
KAEIOUEVN XpPrON.

AGOHNA 10 IOYNIOY 2019

MeTd TipAg 10 AloiknTiKG ZupBoUAio

OVOMOATETTWVUHO Oéon

NikéAaog MavéTToulog Mpdedpog & AleuBUvwv ZUuuBoulog
Enrico Vigano MéAog

Mewpyia Mooxoyiavvn MéAog
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EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOrIZTH

- Deloitte Avavupn ETaipia
OpkwTwv EAeykTwVv AoyloTwv
o ®paykokkAnaoidg 3a &
Ipavikou

151 25 Mapouai
ABfva, EAAGGa

TnA.: +30 210 6781 100
Fax: +30 210 6776 221-2
www.deloitte.gr

'EkBeon AveZapTnTou OpkwToU EAEyKTH AOYIOTH
Mpocg Toug MeTdxoug TNG ETaipeiac <xINTERNATIONAL RADIO NETWORKS A.E.»

'EkBgon EAéyxou eni Twv Oi1kovouIK®OV KaTaoTaoE®Y
rvoun

'Ex0UNE EAEYEEI TIG OUVNUKEVEG OIKOVOUIKEG KATAOTACEIG TNG £Talpeiag «<INTERNATIONAL RADIO
NETWORKS A.E.», 0l onoieg anoTeAoUvTal anod Tnv Kataoraan oIkovouikng 8ong TnG 31ng AskepBpiou
2018, TIC KATAOTACEIG ANOTEAETUATWY KAl AOINWV CUVOAIKWY £00dwv, HETABOA®Y IBiwV KEPaAAaiwy Kal
TAUEIGKWY POWV TNG XPNOEWE Nou EANEE TNV nUEpoUNnvia auTr, KaBwg Kal NEpIANWN oNUAavTIKwy AOYIOTIKOV
apxwyv Kal HeBodwy Kal Aoinég engEnynuaTikeég NANPoPopIEG.

Katd Tn yvwun Hag, ol CUVNUUEVEG OIKOVOUIKEG KATaoTAoEIG napoucialouv eUAoya, and kKABe ouciwdn
anown, TNV olkovopikn B¢an Tng eTaipeiag «<INTERNATIONAL RADIO NETWORKS A.E.» katda Tnv 31n
Aegkepppiou 2018, Tn XpNHATOOIKOVOMIKN TNG £Nid00N KAl TIG TAUEIAGKEG TNG POEG yia T Xpron nou £Ange Tnv
nUeEpopnvia auth cUP@wva Pe Ta AlEBvr MpodTuna XpnUAaTooIKOVOUIKAG Ava®opac, 0nws auta £xouv
ui0BeTnBei and Tnv Eupwnaikr Evwarn.

Baon yvoung

AIEVEPYNTAUE TOV EAEYXO pag oUppwva pe Ta Aigbvr MpoTuna EAgyxou (AMNE) 0nwg auta £xouv
evowpatwBei otnv EAANvIkA NopoBeoia. O1 euBlveg pag, ocUPpWva KE Ta NPOTUNA QUTA NEPIYPAPOVTAI
NeEPaITEPW OTNV EVOTNTA TNG EKBEONG Mag “EuBUVEG EAEYKTN YIQ TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWV".
EipaoTe aveEaptnTol ano Tnv ETaipsia, kaBoAn Tn didpkeia Tou diopigpou pag, oupgpwva pe Tov Kwdika
AsgovToAoyiag yia EnayyeApaTieg EAsykTEG Tou ZupBouAiou AlgBvav MpoTunwy Asovtoloyiag EAEykT@Y,
ONWe auTog £xel evowpaTwdei atnv EAANvIKA NopoBeoia kai TIG anaiTiosig dsovToAoyiag nou oxetifovTal e
TOV EAEYXO0 TWV OIKOVOUIK@V KATAOTAGEWY aTnV EAAASA Kal £XOUME EKNANPWUTEI TIG SEOVTOAOYIKEG Hag
UNOXPEWTEIC CUMPWVA PE TIC analThiosIg TNG IoXUouaag vopoBeaiag kal Tou npoava@epopevou Kwdika
AsgovToAoyiag. MoTeUOUNE OTI Ta EAEYKTIKA TEKPAPIA NOU EXOUME ANOKTACEI €ival ENAPKn Kal KataAAnAa va
napexouv Bacn yia Tn yvoun pac.

EuBUveG TNG 310iKNONG £Ni TWV OIKOVOUIK®DV KATACTACEWV

H Sioiknon £xel TNV euBUvVN yIa TNV KATAPTION Kal EUAOYN NApoUsiacn TwV OIKOVOMIK®V KATAOTATEWY
gUppwva Pe Ta AMXA onwc auTtd £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon, Onwc Kal yia EKEIVES TIG
BiIkAiBeg ecwTEPIKOU EAEYXOU nou n dioiknan kaBopilel wg anapaiTnTeg, WOTE va kaBioTaral duvaTr n
KATAPTION TWV OIKOVOMIKWY KATAGTACEWY anaAAaypeévwy anod ouoiwdec o@aApa, nou ogpEiAETal €iTE Ot
anarn &ite oe Aabog.

Kartd Tnv KaTapTion Twv OIKOVOUIKWY KAaTaoTagewy, n dioiknon eival unetBuvn yia Tnv agloAdynon Tng
ikavoTnTag TnG ETaipeiag va cuveyioesl Tn SpaartnpioTNTa TG, YVWaTONOIQAVTAG ONOU CUVTPEXE! TETOIA
nepinTwon, Ta B€uaTta nou axeTifovral PE TN cuvexI{OPEVN SpaaTnEIOTNTA Kal T XPron TNG AOYIOTIKAG
apxng NG ouvexIGOPeEVNG dpaaTnpIOTNTAG, EKTOG Kal €av N d10iknan €iTE NPOTIBETAI va PEUTTONOINGE! TNV
Etaipeia ) va diakowel Tn dpacTneioTnTa TnG f dev €xel AAAN peaAIOTIKr EVaAAGKTIKA €niAoyr ano To va
npoPei o’ auTEG TIG EVEPYEIEG.
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EuBUVEG EAEYKTI) YIa TOV EAEYXO TV OIKOVOUIK®OV KATACOTACEWV

O1 oTOX0!I pag €ival va anokTriooupe eVAoyn d1a0PAAION yIa TO KATA NOCO Ol OIKOVOMIKEG KATAOTACEIG, OTO
oUvoAO Toug, €ival anaAAaypEVEG anod ouciwdEG OPAApPa, NOU OPEIAETAI EITE O andaTn €iTe 0 AGBOG Kal va
ekdwooupe €kBeon eAeyKTH, n onoia nepIAapBavel Tn yvopn pag. H ebAoyn diacpdaAion ouvioTa diacpaAiaon
uwnAou eninédou, aAAa dev eival eyyunon 0TI 0 €AeyX0G nou dievepyeiTal cUNPWva pe Ta AME, 6nwg auTa
€xouv evowpaTwBei otnv EAANVIkA NopoBeaia, 8a evronilel navra €va ouci®OEC oPAAua, 6Tav auto
undpyel. Z@aipara duvaral va npokUwouv anod anarn f and Aadog kai BewpolvTral ouciwdn oTav,
MEpOVwEvVa fj aBpoioTikd, 8a pnopouoce eUAoya va avapéveral 0TI Ba ennpéalav TIG OIKOVOUIKEG anoPAaeIg
TWV XPNOTWV, nou AappavovTal e BAan auTEG TIG OIKOVOUIKEG KATAOTACEIG,.

Qg kabrkov Tou eAEéyxXou, oUpPwva Pe Ta AME 6nwg auTa éxouv evowpatwBei atnv EAANvikn NopoBeoia,
QOKOUWE ENAYYEANATIKNA Kpion Kal d1aTnPOUNE enayyEAUATIKO OKENTIKIONO KaB’ OAN Tn dIAPKEIa TOu EAEYXOU.
Eniong:

. Evronifoupe kal a§iloAoyoUlE TOug KIvOUVOUG 0UCI®I0UG OPAANATOC OTIG OIKOVOUIKEG KATAOTACEIG,
nou ogeiAeTal €iTe og anaTn €ite oe AaBog, oxedialovtag kail JIEVEPYWVTAG EAEYKTIKEG d1adIKATIEG nou
avTanokpivovTal 0Toug KIvOUVOUG QuToUG Kal anoKTOUHE EAEYKTIKA TEKHUMPIA NOU Eival ENAPKN Kal
KataAAnAa yia va napéxouv Bacn yia Tnv yvoun gag. O Kivduvog pn evToniopou ousi®doug
o@AALaToG nou oPeiAeTal o€ andaTn €ival upnAdTEPOG and auTdv nou oPeiAeTal oe AGBoG, Kabwg n
andaTn PNoPEi va EUNEPIEXEI oUPNaAlyvia, NAaoToypaPia, EOKEPPEVEG NAPAAEiYEIG, WEUDEIG
diapeBaiwoeig f napakapyn Twv SIKAIdWY ECWTEPIKOU EAEYXOU.

. KaTavooUpe TIG SIKAIDEG ETWTEPIKOU EAEYXOU MOU OXETICOVTAl HE TOV EAEYXO, HE OKOMO TO OXEDIAOHO
eAEYKTIKWV 81ad1KacI®V KaTAAANAWYV YIa TIG NEPIOTACEIG, AAAG OxI HE okond Tn diaTuNwaon yvoung eni
TNG ANOTEAEOUATIKOTATAG TWV dIKAIdWYV E0WTEPIKOU EAEyXou TNG ETaipeiac.

. AEl0A0oyoUKE TNV KATAAANAOTNTA TWV AOYIOTIK®WV apXWV Kal HEBOdwWV nou Xpnoigonoinenkav kai To
€UAOYO TWV AOYIOTIK@WV EKTIUMCEWV KAl TWV OXETIKWV YVWOTOMOINCEWY nou £yivav and Tn Aioiknon.

. Ano@aivouaoTe yia TNV KaTaAAnAOTNTa TNG XProng anod Tn d10iknaon TNG AoyIoTIKAG apxng TNG
ouveXIZOpEVNG pacTnpIOTNTAG Kal PE BAON Ta EAEYKTIKA TEKUMPIA MOU ANOKTABNKAV yia TO €4V
undapyel ouoiwdnG aBeBaidTNTa OXETIKA WE YEYOVOTa ) CUVONKEG NOU UNOPEi va unodnAwvouv
ouoiwdn aBeBaidTnTa wg NPog TNV IKkavoTnTa Tng ETaipeiag va ouveyiosl Tn dpaoTnpidtnTa TnG. Eav
OUMNEPAVOUE OTI uPioTaTal ouaiwdng aBeRaldTNTa, €iHAOTE UNOXPEWHEVOI OTNV €KBEDN EAEYKTN va
EMIOTIOOUHE TNV NPOTOXN OTIG OXETIKEG YVWOTOMOINTEIG TWV OIKOVOHIK®WV KATAOTACEWV I €AV QUTEG
0l YVWOTOMOINCEIG €ival AVENAPKEIG va 31agpoponoIfCoUNE TN YVOUN KHag. Ta cupnepaocparta pag
BagcilovTal o€ EAEYKTIKG TEKUNPIA NOU ANOKTWVTAI MEXPI TNV NUEPOMNVIA TNG EKBEONG EAEYKTT).
QoT000, HEAAOVTIKG YEYOVOTA 1) OUVBNKEG EVOEXETAI VA £XOUV WG anoTéAEopa n ETaipeia va nauoel
va Aeiroupyei wg ouvexilopevn dpaoTnpioTnTa.

. A&loAoyoU e TN ouvoAIKn napouaiaan, Tn dOur Kal TO NEPIEXOHEVO TWV OIKOVOHIK®V KATAOTACEWY,
OUMNEPIAGUBAVOUEVOV TWV YVWATOMOINCEWY, KABWG KAl TO KATA NOCO 01 OIKOVOMIKEG KATAOTATEIG
aneikovifouv TIG UNOKEINMEVEG CUVAAAQYEG KAl TA YEYOVOTA WE TPOMO MOU EMITUYXAVETAl N €UAoyn
napouaciaon.

MeTa&U aAAwv BepdTwy, KolvonoloUpe aTtn dioiknan, To oxedialopevo eUPOG Kal TO XPovodiaypappa Tou
€AEyXOU, KABWG KAl ONUAVTIKG EUPNHATA TOU EAEYXOU, CUMNEPIAQUPBAVOUEVWY OMOIWY ONHAVTIKOV
eAAEIPEWV OTIG DIKAIDEG ECWTEPIKOU EAEYXOU EVTONIJOUME KATA TN JIAPKEIQ TOU EAEYXOU HAG.
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'EkOeon £ni AAAwv Nopikev kal KavovioTIK®V ANaIiTroEmv

AapBavovTtag unown OTi n dioiknon €xel TNV €uBUVN yia TNV KaTapTion TnG 'EkBeong Alaxeipiong Tou
AI0IKNTIKOU SupBouliou, kat’ epapuoyn Twv diata§ewv TnG napaypagpou 5 Tou apbpou 2 (pépog B) Tou N.
4336/2015, OnUEIOVOULE OTI:

a. Kata tn yvoun pag n 'EkBeon Alaxeipiong Tou AIOIKNTIKOU ZupBouliou €xel KaTapTIOBEI oUNPWVA e
TIG 1I0XUOUCEG VOUIKEG anaiTrioeig Tou apBpou 43a Tou Kwd. N. 2190/1920 kai TO NEPIEXOPEVO QUTNAG
AVTIOTOIXEI ME TIG OUVNUMEVEG OIKOVOMIKEG KATAOTACEIG TNG XPRong nou €Ange tnv 31/12/2018.

B. Me Baon Tn yv®on nou anokTroape KaTa Tov EAeyx0 pag, yia Tnv eraipeia <INTERNATIONAL
RADIO NETWORKS A.E.» kal To nepIBAAAOV TNG, dev EXOUME EVTONIOEI OUCIWSEIG avVakpiBEIEG OTNV
'EkBeon Alaxeipiong Tou AIoIKNTIKOU TNG SupBouliou.

ABnva, 28 Iouviou 2019
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